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U.S. Investment Guaranty Program 
Extended to the Sudan and Tunisia 


The U.S. Government’s 
guaranty program . for 
U.S. 
able for investments in two additional 


countries, the Sudan and Tunisia, the 
Department of State has announced. 

The program, administered by the 
International Cooperation Administra- 
tion as a part of the U.S. Mutual Se- 
curity Program, has been made ap- 
plicable to investments in these two 
countries by the formal exchange of 
notes between the U.S. Government 
and the respective Governments of the 
Sudan and Tunisia. 


investment 
new private 


investments abroad is now avail-~ 








By: 
offers three types of guaranties for | 
U.S. investments in the two coun. | 
tries: (1) guaranty that local curren. 
cy receipts from investments in either | 


country will remain convertible into a 
dollars; (2) guaranty against losses | jion J 
from expropriation, and (3) guaranty | nist . 
against losses due to war damage. peopl 

U.S. Government guaranties are now a fu 
available for new U.S. investments of | porti 
capital, goods, services, patents, and | trade 
loans which are approved for purposes | mene 
of ICA guaranty by the respective goy. { mune 


ernments. For this insurance the US, | are 
investor will pay a premium of one. | trade 





Both agreements emphasized U.S. half of one percent per annum for each It 
policy of encouraging new investments of the three types of insurance. oppo 
of private capital abroad, particularly With the addition of the Sudan and | in © 
in the newly developing countries. Tunisia, the U.S. investment guaranty | Asia’ 
They also refiect the policies of the program is now available for new pri- | patte 
Governments of the Sudan and Tuni- vate investments in 40 countries. } bility 
sia in encouraging the investment of Inquiries and applications for ICA | JS, 
private capital in developmental proj- guaranties should be addressed to the . 
ects within their countries. Investment Guaranties Staff, Interna- Paci 

Under the agreements with the Su- tional Cooperation Administration, CN 
dan and Tunisia, the United States now Washington 25, D.C en 
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Field Offices Aid Business Travelers Abroad | °% 

sour 

The Field Offices of the U. S. De- Cleveland 1, Ohio, Federal Reserve Bank The 


partment of Commerce can _ furnish 
American business travelers informa- 
tion and guidance on foreign coun- 
tries to which visits are planned and 
U. S. Embassies and consulates over- 
seas will assist them. 


If planning a trip abroad for any 


business purpose, consult the nearest 
Field Office and review the extensive 
data on file. 

Commerce will notify the Embassies 
and consulates of travel plans and 
specific business interests so that they 
may be prepared for the visitor’s arrival. 
Generally speaking, it is necessary that 
information about travel plans, with 
dates of arrival and length of stay in 
each city clearly indicated, be received 
at least 2 weeks in advance of the 
traveler’s departure. A minimum of 
30 days’ advance knowledge is desirable 
if notices are to be sent to the Middle 
Eastern and Far Eastern countries. 
Where time is short, notices may be 
cabled at the traveler’s expense. 
Albuquerque, N. Mex., 321 Post Office Bidg., 

Phone: 17-0811. 


Atlanta 3, Ga., 604 Volunteer Bldg., 66 Luckie 
St., N.W., Yacqoon 2-4121. 


Boston 9, Ma U. S. Post Office and 
Courthouse Bldg. Liberty 2-5600. 

Buffalo 3, N. Y., 504 Federal Blidg., 117 
Ellicott St. MAdison 4216. 


Charleston 4, S. C., Area 2, Sergeant Jasper 
Bldg., West End Broad St. Phone: 2-7771. 

Cheyenne, Wyo., 207 Majestic Bldg., 16th St. 
and Capitol Ave. Phone: 8-8931. 

Chicago 6, Ill., Room 1302, 226 W. Jackson 
Blvd. ANdover 3-3600 

Cincinnati 2, Ohio, 915 Fifth Third Bank 
Bidg., 36 E. Fourth St. DUnbar 1-22U0, 


ae E. 6th St. and Superior Ave. CHerry othe 
1-7900. 





Dallas 1, Tex., Room 3-104 Merchandise Mart, | PPC 
Riverside 8-5611 é 
Denver 2, Colo, 142 New Customhouse Ai 
KEystone 4-4161. 
Detroit 26, Mich., 438 Federal Bldg. wou 
WOodward 3-9330. Mal 
Greensboro, N. C., 407 U. 8. Post Office Bidg, fron 
Phone: 3-8234. 
Houston 2, Tex., 610 Scanlan Bldg., 405 Main | ™&™ 
Street. CApitol 2-72U1. Aus 
Jacksonville 1, Fla., 425 Federal Bidg. Zea’ 
ELgin 4-7111. / Cey 
Kansas City 6, Mo., Room 2011, 911 Walnut h 
St. BAltimore 1-7000. the 
Los Angeles 15, Calif., Room 450, 1031 8 | of@ 
Broadway, Richmond 9-4711. sam 
Memphis 3, Tenn., 212 Falls Bldg. of c 
JAckson 6-3426. . 
Miami $2, Fla., 316 U. 8. Post Office Bldg, | ti 
FRanklin 9-543. Bur 


Minneapolis 1, Minn., 319 Metropolitan Bldg, but 


FEderal 2-3244 


New Orleans 12, La., 333 St. Charles Ave | 20 
EXpress 2411. den 
New York 1, N. Y., Empire State Bldg. C 
LOngacre 3-3377. fut 
Philadelphia 7, Pa., Jefferson Bldg., 1015 
Chestnut St. WAlnut 3-2400. can 
Phoenix, Ariz., 137 N. Second Ave, Ori 
ALpine 8-5851. nor 
Pittsburgh 22, Pa., 107 Sixth St. I 
Grant 1-5370. i 
Portland 4, Oreg., 217 Old U. S. Courthouse | Pot 
Bldg. CApital 6-3361. the 
Reno, Nev., 1479 Wells Ave. Phone:: 2-71% 1éa: 
Richmond 19, Va., Room 309 Parcel Pom res 
Bldg. MIliton 4-9471, 
St. Louis 1, Mo., 910 New Federal Bldg. cre 
MAin 1-8100. nov 


Salt Lake City 1, Utah, 222 SW. Temple & | ig, 
EMpire 4-2552. 

San Francisco ll, Calif., Room 419 Custom 
house. YUkon 6-3111. the 


Savannah, Ga., 235 U. 8. Courthouse and 


P. O. Bldg. ADdams 2-4755. : 
809 Federal Office Bldg. Mc 


Seattle 49 Wash., 


909 First Ave. MUtual 


2-3300. 
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The Exciting Future of the Pacific Rim 


Excerpts of remarks by Henry Kearns, Assistant Secretary of Com- 


merce of International Affairs, scheduled for delivery before the 
Seattle Chamber of Commerce, Seattle, Washington, Friday, April 24. 


Seattle and the ports of the Pacific 
) are the gateway to more than 800 mil- 
| jion potential customers in non-Commu- 
nist Asia. The demand of the Asiatic 
| people for economic growth will develop 
a future market of tremendous pro- 
portions. The extent to which the 
traders of America penetrate this tre- 
mendous market definitely will ‘deter- 
| mine whether or not we as a nation 
are to maintain our position as the 
trade leader of the world. 


It is well here to discuss briefly the 
opportunities, problems, and solutions 
in our economic relations with the 
Asiatic Area. Let us first examine the 
pattern of imports, and their desira- 
bility. 

U.S. Buys Basic Materials; 
Pacific Rim Potential Market 


Not long ago a group of distinguished 
citizens were charged with the respon- 
sibility of examining the future needs 
of this country in raw materials and 
supplies for our industrial plant. This 
group confirmed the belief of many his- 
torians that our country is becoming 
increasingly dependent upon’ world 
sources for many of its basic materials. 
The ships that enter your ports and 
other West Coast ports dramatize the 
opportunities that lie in the Pacific 
Area. 

An examination of their cargoes 
would find that we receive tin from 
Malaya, tungsten from Korea, rubber 
from Viet-Nam, jute from Pakistan, 
manganese from India, bauxite from 
Australia, dairy products from New 
Zealand, silks from Thailand, tea from 
Ceylon, and a tremendous number of 
the more rare but necessary elements 
of a growing industrial economy. These 
same ships also extend the selectivity 
of our market places with manufactured 
articles from Japan, India, Thailand, 
Burma, and the Philippines, to name 
but a few. We would be immeasurably 
poorer if these sources of supply were 
denied to us. 

One of the great opportunities of the 
future is to devise means by which we 
can buy more of the products of the 
Orient and thereby increase its eco- 
nomic availability to buy goods from us. 

In the field of exports, the greatest 
potential market in the world is in 
the Pacific Rim. These people, having 

ed of the living standards of the 
rest of the world, are anxious to In- 
crease their economic well-being. Even 
how our exporters sell hundreds of mil- 
lions of dollars worth of products to 
the Orient. You will recall, of course, 
that Japan purchases substantial quan- 
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tities of aircraft. We sell all types of 
machinery to Taiwan. We sell auto- 
mobiles to Thailand, cotton to Hong 
Kong, grains to India and Pakistan, 
made-up goods of all kinds into the 
entrepot trade of Hong Kong and 
Singapore, petroleum and petroleum 
products to Japan and the Philippines. 
Yes, the whole range of the American 
agricultural and industrial output faces 
a willing market in the Pacific Area. 


Problems Emphasized 
In Trade With Orient 


There are some problems, of course, 
that arise in world trade and these are 
frequently emphasized in our trade with 
the Oriental areas. Let us review a 
few of them. Japan as an industrial 
nation produces many items that we 
make in the United States. When these 
Japanese goods are sold in this country 
at lower than our normal prices, some 
American producers object. But our 
consumers find that these imports often 
serve to keep prices within the limits 
of their pocketbooks. 


The raw-material-producing countries 
of the Orient suffer from fluctuating 
commodity prices which are immediate- 
ly translated into the ability of the 
people individually to buy the things 
they want. We are finding that our free 
world Allies, particularly Europe and 
Japan, are giving us substantial and 
vigorous competition in the markets of 
Asia. During the past few months we 
have seen the extremely disruptive 
effect of Communist dumping of in- 
dustrial products, distributed in the 
Asiatic markets with the specific pur- 
pose of disrupting normal trade chan- 
nels and denying the free world these 
markets. Throughout Asia we are also 
seeing impatience with the slowness of 
their economic growth; we are hearing 
the complaint that many of the coun- 
tries are too dependent upon the buying 
whims of the industrial nations. This 
impatience causes frictions that are not 
easy to dispel. 

The greatest deterrent to increased 
trade in the Orient, however, is the 
acute dollar shortage. Since the end 
of the war our sales to this area have 
greatly exceeded our purchases with the 
result that most countries are forced 
to limit their purchases from us to 
the income of dollars from either trade 
or aid. 

There are, then, many problems that 
face this area if it is to receive the 
fullest benefit from economic develop- 
ment. 

Let us examine some of the actions 
that can be taken to give our country 


the greatest possible benefit from a 
developing Asia. We would suggest that 
the adventurous, the brave, and the 
ambitious look towards the Orient for 
investment opportunities. There are 
many problems, of course, in establish- 
ing a new business in this area, but the 
latent demand, the desire, and the need 
for nearly everything, balance off profit 
opportunities against risk. Asia is the 
“Promised Land” of the present for 
those who wish to adventure into eco- 
nomic opportunity, 


Orient No Longer 
A Seller's Market 


Those of us who are interested in 
selling American goods abroad must 
wake up to the realization that the 
Orient is no longer a seller’s market. 
We must aggressively present the value 
of our products in the marketplace, 
showing potential customers that they 
gain more when buying from us than 
they will from our competitors. We 
can no longer depend upon the “Made 
in U.S.A.” label as a sure-fire sales 
pitch. If we as a nation are to gain 
the fullest possible benefit from Oriental 
trade, our buyers of materials and goods 
must travel this area thoroughly, buy- 
ing the things that are needed for our 
industrial plant, and importing those 
things that will supplement the range 
of selectivity for our consumers. 


In this manner we will put dollars 
into the pockets of potential customers 
—dollars that will return to us in job- 
making exports. We should study the 
markets and demands of the Orient so 
that we can design and tailor our 
products in response to the customérs’ 
desires. We must make an effort to 
understand the culture, the interests, 
the needs and the languages of the 
area. In short, if we wish to deserve 
additional business from the Orient, we 
will have to work as diligently for it 
as we do for our own markets in this 
country. 


Development of Tourist 
Trade Important 


I would like to touch briefly upon 
another very important aspect of our 
economic relations with the Orient. 
This is the development of tourist trade 
and travel. During the past few months 
this tremendous force for good has 
come more and more to the attention 
of thoughtful citizens. The advent of 
the great jet airplane, pioneered here 
in your great city, dramatizes again 
the opportunities and the importance 
of international travel. Within the next 


(Continued on page 7) 
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Italy Gets European, World Bank.Loans 
Issues $30 Million of Bonds 


The Southern Italy Development Fund (Cassa per il Mezzogiorno) 
on April 22 borrowed $70 million in a combined operation consisting of 
issues of $30 million of bonds in the New York investment market, and 
loans equivalent to $20 million each from the European Investment Bank 


and from the World Bank. 


The bonds and the loans are guaranteed as to payment of principal 
and interest by the Republic of Italy. This transaction marks the first 
borrowing by the Southern Italy Development Fund in the New York 


capital market. 


Several Investment 
Firms Participate 

A group of investment firms headed 
by Morgan Stanley & Co. will offer $20 
million of 15-year 5% percent sinking 
fund bonds, due May 1, 1974, at 97% 
percent and accrued interest to yield 
approximately 5.75 percent to maturity. 
Morgan Stanley & Co., as agent for the 
Southern Italy Development Fund, will 
place $5 million of 4-year 4% percent 
bonds and $5 million of 5-year 4% per- 
cent bonds with institutions including 
commercial banks. The 4- and 5-year 
bonds will be priced at 100 percent. 


Principal and interest on the bonds 
will be payable in New York City in 
U.S. currency. The 4- and 5-year bonds 
are not redeemable. The 15-year bonds 
are not redeemable prior to May 1, 
1969, except through operation of a 
sinking fund, which will begin on No- 
vember 1, 1964, and is designed to retire 
the entire issue by maturity. 


The Cassa per il Mezzogiorno was 
created by the Republic of Italy in 1950 
to carry out a large program of public 
works in southern Italy in agriculture, 
transport, and public health. The Cassa 
also extends credit and provides other 
assistance to promote the development 
of agriculture and industry in the South. 
The lire equivalent of the net proceeds 
from the sale of $30 million of bonds 
will be applied to the general program 
of the Cassa. 

The loans equivalent to $40 million 
from the European Investment Bank 
(EIB) and from the World Bank will 
help to finance the Mercure thermal 
electric-power project south of Naples 
and two industrial projects in Sicily, the 
SINCAT and CELENE petrochemical 
plants, both near Augusta. The Cassa 
will relend $18 million to the company 
carrying out the Mercure power project, 
and $22 million to a regional agency for 
relending to the industrial concerns. 
The EIB loan bears interest of 55% per- 
cent per annum. The World Bank loan 
bears interest of 5% per cent including 
the 1 per cent commission which is 
allocated to the Bank's special reserve. 
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Both loans to the Cassa are for a total 
term of 20 years with amortization 
beginning in 1963. Repayment of the 
industrial loans will be completed in 
1971 and repayment of the power loan 
will be completed in 1979. 


The loan by the European Investment 
Bank, established in 1958, marks the 
beginning of its credit activity, This is 
the Cassa’s sixth loan from the World 
Bank, bringing total World Bank lend- 
ing for the Cassa program to nearly 
$260 million. 


Projects Financed To 
Develop Southern Italy 


The three projects for which the EIB 
and World Bank loans were made have 
high economic priority in Italy’s pro- 
gram for the development of the south. 
The Mercure power project is needed to 
meet the growing demand for power 
stemming from the industrial growth of 
southern Italy. The two industrial plants 
will greatly benefit the economy of 
Sicily. The two projects taken together 
will form one of the most complete in- 
dustrial chemical complexes in Europe. 
They are located in an area possessing 
the natural advantage of locally avail- 
able raw materials—sulfur, potash min- 
erals, rock salt, and crude oil. Phosphate 
rock, the only other necessary material, 
can be imported from North Africa, and 


a nearby refinery produces light oil 
fractions, 
SINCAT Industrial Project: The 


share capital of SINCAT (Societa Ca- 
tanese S.p.A.) is held by two com- 
panies owned by Societa Edison, one 
of the largest power concerns in Italy 
and one which also has extensive indus- 
trial holdings. SINCAT is developing 
an integrated chemical manufacturing 
complex north of Syracuse at Priolo, 
Sicily, and the project now being fi- 
nanced is the third stage of this devel- 
opment. Two earlier loans from the 
World Bank were used for the financing 
of the first two stages of the plant. 

In the first stage a plant for the an- 
nual production of 100,000 tons of com- 
plex fertilizer was built, and is now 
producing at nearly rated capacity. The 





second stage included expansion of the | 


complex fertilizer production to 300,009 


tons a year; the addition of facilities for 


the production of ammonia and am. 
monium salt, caustic soda, chlorine and 
chlorine derivatives, and potash Salts; 
and the opening of a mine at Sta 
Catarina for the extraction of postas. 
sium-hearing minerals. Total cost of 
these two stages was equivalent to $415 


million, of which $18.6 million was pro. | 


vided from the earlier World Bank 
loans to the Cassa. 


The third stage, where the EIB and 
the World Bank are joining in the 
financing, will mark SINCAT’s entry 
into the petrochemical field with the 
production of ethylene and ethylene 
derivatives. It also includes an increase 
in capacity in the production of complex 
fertilizers and related chemicals. The 
EIB and World Bank loans will be used 
only for the financing of new facilities 
for the production of petrochemicals 
and caustic potash, and will provide $14 
million of the total cost of $28.5 million, 

CELENE Industrial Project: The 
share capital of S.p.A. Celene is owned 
half by Societa Edison and half by 
Ellettrografite di formo Allione of 
Milan, a subsidiary of Union Carbide 
Corp. of the U.S.A. The CELENE com- 
pany will purchase ethylene from SIN- 
CAT for the production of polyethylene 
—10,00 tons a year—ethylene oxide and 
derivatives at a plant to be built next 
to the SINCAT property. The total 
cost of this plant is estimated at the 
equivalent of $21.6 million, of which $8 
million will be financed equally from 
the World Bank and EIB loans, 

MERCURE Power Project: The 
Mercure project consists of the con- 


struction of a 210,000-kilowatt thermal | 


powerplant on the Mercure River about 
120 miles (190 kms.) southeast of 
Naples. Fuel for the plant will be ob- 
tained from brown coal deposits at the 
site, thus eliminating the need for im- 
ported fuel. Total cost of the project 
is estimated at about $40 million, of 
which $18 million will be provided from 
EIB and World Bank funds. 

The project forms part of an expan- 
sion program being carried out by a 
group of companies controlled by the 
Societa Meridionale di FElettricita 
(SME). SME is responsible for the 
generation, distribution, and sale oft 
power in the southern part of the 
Italian peninsula, an area of some 
57,000 square kilometers with a popu- 
Jation of 11.2 million. The power market 
in the SME area is characterized by 


(Continued on page 7) 
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ECONOMIC CONDITIONS ABROAD 


—_ 





Chilean Law Envisages 
Economic Reforms 


The Chilean Administration’s eco- 
nomic program and supplementary fi- 


’ nancing bill did not become law in 








March, but the end of the long legisla- 
tive process was clearly in sight and 
the final results no longer in much 
doubt This bill, promulgated on April 
6, grants the Executive special powers 
and provides for broad economic re- 
forms. 

Generally, wage adjustments in both 
the public and private sectors will com- 
pensate for less than the full percent- 
age increase of 36.7 percent in living 
costs in the preceding period April 
1958-March 1959. Adjustments in the 
public sector, on the average, will be 
less favorable than in the private sec- 
tor—a disparity which the Executive 
tried to avert but had to accept for 
lack of financing. 

An effort will be made to cover 
around 95 billion pesos (US$90.4 mil- 
lion) in supplementary expenditures for 
public transportation, road construction, 
and other public works with financing 
to be obtained under the authority 
which the Administration will have to 
borrow up to US$250 million from for- 
eign and domestic sources. The new law 
gives the Executive special powers to 
undertake a low-cost, worker housing 
program; open the door to investment of 
US$100 million in electric power-in- 
vestment; expedite long-delayed action 
on tax codification; and introduce peso- 
saving reforms in budget operations 
and public administration. 


Even before receiving authority which 
the new economic law provides for re- 
form of the banking system and the 
monetary unit—substitution of the 
escudo for the inflation-burdened peso 
—the Government passed new meas- 
ures further modifying the country’s 
credit control and import guaranty 
deposit systems (see Foreign Com- 
merce Weekly, Apr. 20, p. 5). 

The trend in living costs—up 12.9 
percent in the first quarter—threatened 
to pose new problems, however, for the 
Administration and for its economic 
Stabilization program, particularly in 
view of the goal of holding price in- 
creases for the year to no more than 
20 percent. Continuance of 30-cent or 
better copper prices indicates that 
more foreign exchange than anticipated 
should be available to Chile this year 
either for financing imports or for 
building up exchange reserves. A plan 
for financing the proposed new Gov- 
ernment copper smelter through the 
Sale of dollar debentures was sub- 


(Continued on page 29) 
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London Balances Highest in 2 Years; 
Confidence in Sterling Holds 


London balances of sterling held by persons, banks, or other firms 
outside the sterling area reached the highest level at last year’s end 
since June 1955, reflecting increased confidence in the pound. The 
British Government for its part demonstrated its confidence in sterling 
by taking steps to strengthen its international credit position. 

British gold and convertible currency reserves resumed their up- 
ward course in January and the trade gap narrowed as exports increased 


moderately and imports fell sharply. 


Industrial output remained on a plateau as the seasonally adjusted 
index of industrial production showed little change from the preceding 
2 months. The substantial increase in unemployment that month was 


partly due to seasonal factors. 


The British Government suspended its controls on borrowing from 
the capital market in an effort to stimulate investment. Private capital 
outlays this year are expected to be virtually unchanged from that of 
1958, but public expenditures are rising. 


U.S. Investment 
Augments Reserves 


The strengthening of the interna- 
tional postion of the pound sterling was 
indicated by two recent measures taken 
by the British Government. First was 
the decision not to draw the remaining 
$250 million of the 1957 line of credit 
from the Export-Import Bank as well 
as to repay its drawings from the Inter- 
national Monetary Fund. The other de- 
cision was to relax the exchange con- 
trols rules applicable to the transfer of 
legacies and emigrants’ allowances to 
the dollar area, bringing them into line 
with those applied to other countries 
outside the sterling area. Only the first 
£500 of any legacy could be transferred 
to the dollar area previously, but from 
now on the whole amount can be trans- 
ferred without restriction. 


The increase of £80 million in foreign 
holdings of sterling in the fourth quar- 
ter gives further evidence of Britain’s 
improved financial and trading position. 
The significant increase in the sterling 
area’s holdings suggests that the pay- 
ments position of some of the Common- 
wealth countries are moving into bal- 
ance again. 

The sterling area’s gold and con- 
vertible currency reserves rose in Jan- 
uary by £15 million ($42 million) and 
stood at £1,111 million ($3,111 million) 
at the end of the month. The result was 
somewhat better than was generally 
expected. 

The rise of £15 million occurred in 
spite of the final payment of £30 million 
to the European Payments Union in 
respect of December and of £1 million 
to the creditors of the Union in bi- 
lateral settlements, This means that 
the true rise in the month was about 
£46 million, the best result since April 
1958. 

There were four main reasons for the 





favorable result. Firstly was the normal 
course of commercial transactions which 
begins to operate in the United King- 
dom’s favor at this time of year. In 
particular, foreign payments for such 
sterling area commodities as wool and 
cocoa tend to increase at the beginning 
of the year. Secondly, the size of for- 
eign working balances of sterling was 
increased during the first full month of 
external sterling convertibility; Thirdly 
was the buying of British Aluminium 
shares by a U.S. firm, Reynolds Metals. 
It was estimated that on account of the 
£13 million worth of shares believed to 
have been acquired in the market by 
Reynolds possibly £10 million might 
have been added to the reserves in the 
form of dollars. Finally there was some 
reversal of the currency movements 
that led to a fall in the reserves in 
December. 


Smaller Trade Gap 
In January 


The U.K.’s exports in January were 
£4.55 million more than the revised 
December figure of £265.6 million, 
amounting to £270.1 million, They were 
under 3 percent lower than in January 
1958. 

Reexports were £9.3 million, down 26 
percent from a year ago. Lower ship- 
ments of rubber were the main reason 
for the fall. 

Imports declined to £328.7 million, 1 
percent above the corresponding month 
in 1958. 

As a result of the changes in exports 
and imports, the trade gap fell to 
£49.4 million in January. The best ex- 
port performance was still in the U.S. 
market, Shipments in January totaled 
£27.8 million and were a record for the 
fourth month in succession, A further 
substantial fall in exports to the sterling 


(Continued on page 19) 
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Colombian Imports Rise Further 


Colombian import authorizations increased in March to the highest 
level since September 1957. Gold and exchange reserves remained high, 
however, about US$185 million at the month’s end, with no indication 
that the Goverment will allow imports to increase unduly. 

After several months of high-level coffee exports, March ship- 
ments were off nearly 30 percent. Shipments were expected to increase 


again in April. 


Prices remained steady at about 45 cents a pound ex 


dock New York. Exchange reserves were at a high level but were 


expected to decline. 


An Israeli Government official visited Bogota for trade talks, and 
two businessmen from Florida were exploring the possibility of con- 


structing a hotel in Manizales. 
Imports af US$31.1 Million 


Import authorizations were up again 
in March to US31.1 million § and 
were expected to be significantly 
higher in the coming months than in 


1958, partly because of recent reductions 
in prior import. deposits for certain 
commodities and because prominent 
Government and business executives are 
becoming convinced that inventories 
have been drawn down to the danger 
point in ‘many industries. There was no 
indication, however, that the Govern- 
ment’s austerity policy will be seriously 
modified; rather, it was felt that 
present circumstances warrant a slight- 
ly higher average level of imports and 
that this can be safely permitted. 


Coffee Exports Off, Prices Steady 


Exports of coffee fell off sharply to 
only 345,109 bags of 60 kilograms each 
in the period March 1-28, as compared 
with 484,482 bags shipped in February. 
Exports were expected to increase in 
the second quarter of the year to an 
average of 400,000-425,000 bags a 
month. 

Prices were steady, though slightly 
lower than in the preceding month. 
New York spot prices for Colombian 
coffee ranged from 45% cents a pound 
on February 26 to a low of 44% cents 
on March 12, closing at 45 cents per 
pound on April 2. 

Major attention was centered on the 
meetings held in Washington in late 
March by the Board of Directors of the 
Latin American Coffee Pact countries. 
The primary purpose of the meetings 
was to assign export quotas for the 
period March 1-June 30, 1959, and to 
hold preliminary discussions relative to 
the extension and modification of the 
Latin American Pact following its ex- 
piration on September 30, 


_Colombia’s export quota for the 
period was set at 1,900,000 bags of 60 
kilograms each, an average of 475,000 
bags a month. Application of precise 
export quotas for each country, rather 
than the present percentage retention 
system, appears to be far more favor- 
able to Colombia at this time than it 
was a few months ago. Should the 





Latin American countries agree to such 
a system it would render more likely 
the adherence of the African producers 
to the pact. 


Exchange Reserves High 

Official foreign exchange reserves con- 
tinued at a relatively high level, about 
US$185 million, though forecasts envi- 
saging a slight decline in average coffee 
prices for the remainder of the year at 
current volume estimate a possible loss 
of reserves of as much as US$/0 million 
by the end of the year. 

The means of payment dropped 33 
million pesos in February, offsetting 
some of the excessive expansion of 
January, but only cutting back total 
expansion to approximately 2 percent 
in the first 2 months of the year. The 
drop in the means of payment is ‘pri- 


marily the result of Government 
receipts from the year’s first tax 
installment. 


Trade Talks Held 


Talks were recently conducted, In 
Bogota, between an official of the Israeli 
Ministry of Commerce and Industry and 
high Colombian officials concerning a 
possible commercial agreement ( approx- 
imately US$1 million) between the two 
nations whereby Colombia would barter 
coffee, bananas, tobacco, and leather 
products for Israeli manufactured goods. 
Although no definite agreement was 
reached, the subject will be explored 
more fully by a Colombian trade mis- 
sion which may stop in Israel Jater on 
while in Euorpe for trade talks. 

In addition to conversation with Gov- 
ernment officials, the Israeli Minister 
also discussed with private companies 
the bartering of coffee for jeeps as- 
sembled in Israel—the Colombian Gov- 
ernment has a policy of matching jeep 
purchases from the United States with 
barter agreements for jeeps from other 
countries. 

Two Americans from Miami, Fla., 
visited Manizales regarding the pos- 
sibility of the construction of a hotel 
in that city. If construction is under- 
taken 50 percent of the capital will be 
supplied from the United States. The 


Spain Consults IMF 
On Finance Problems 


Several developments related ty, 
Spain’s continuing shortage of foreign 
exchange, balance-of-payments prob. 
lems, and inflation occurred in the first 
quarter of 1959. These imclude consy}. 
tations with the International Monetary 
Fund (IMF), the announcement of the 
1959 budget and the national invest. 
ment plan. 

Industrial production apparently roge 
but at a slower rate. 

A consulting team of the Internation. 
al Monetary Fund was in Spain the 
last of. February and the first part of 
March to discuss financial problems 
with Government officials. Spain be 
came a member of the Fund, and also 
of the International Bank for Recon. 
struction and Development, in 1958 but 
has not yet declared a par value for 
the peseta. The official foreign exchange 
rate is now 42 pesetas to the dollar. Ef. 
fective rates vary widely, however, de- 
pending on the amount of exchange 
taxes imposed on different import and 
export transactions and the amount of 
exchange premiums on certain exports. 
The foreign free market rate has re 
cently fluctuated around 58 pesetas to 
the dollar. 

Shortly after conclusion of consulta- 
tions with the IMF mission, the Minis 
ter of Commerce announced that the 
Government had been studying an eco 
nomic program intended to liberalize 
the Spanish economy, achieve monetary 
Stability, and integrate Spain's foreign 
trade and payments with the system 
prevailing im the principal European 
countries since the commencement of 
convertibility of their currencies and 
the European Common Market. 


Investment Plan Published 


The Government published its Na 
tional Investment plan on March 143, 
which establishes a global figure of $15 
billion pesetas for capital outlays im 
1959. These outlays include capital in- 
vestments in industry, public works, 
housing, agriculture, and other fields of 
economic activity. The program con- 
templates a continuation of investment 
expenditures in 1959 at approximately 
the 1958 level. The plan's objective is 
to reduce inflationary pressures by 
achieving a balance between capital 
outlays on one hand and savings or oth 


(Continued on page 28) 





hotel will be mainly to exploit the 
tourist trade. 

The Eighth World Congress of Tour- 
ism was scheduled to meet in Bogota 
from May 4 to May 8, 1959. The pur- 
pose of the convention is to promote 
tourism throughout the world. Repre 
sentatives of travel agents in the United 
States have indicated that they will 
attend.—U, S. Embassy, Bogota. 
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APPPPPIPPPPPPPPPPPPIPPPPPPPIER 
Foreign Service Officer 
To Visit U.S. Cities 


Mr. T. Howard Peters, Commer- 
cial Attache in the American Em- 
bassy in Baghdad, will be in the 
United States prior to proceeding 
to his new assignment as Commer- 
cal Attache in Cairo. He will be 
available for conferences with 
American businessmen in New York 
on May 5-6; San Francisco, May 18- 
19; and in Seattle on dates to be 
announced. 

Businessmen wishing to discuss 
economic conditions or trading prob- 
lems with Iraq may do so by ar- 
ranging appointments through De- 
partment of Commerce Field Offices 
jocated in the named cities. 





Oversea Officers Available 
For Talks With Trade Groups 


The beginning of a program to make 
Foreign Service Officers of the United 
States available for trade conferences 
with representatives of trade associa- 
tions based in Washington interested in 
the promotion of foreign trade invest- 
ment and travel was announced by the 
Bureau of Foreign Commerce (Foreign 
Commerce Weekly, Apr. 20, p. 4). 

Trade associations which wish te 
discuss economic conditions or trading 
problems of the country from which 
these officers are returning or to which 
they will be assigned may make ar- 
ranggements for such consultation 
through the Office of Trade Promotion, 
Business Relations Division, by calling 
STerling 3-9200, Extension 2989. 

Economic Officers scheduled to arrive 
in Washington on the dates indicated 
are: Alf E. Bergeson, on June 29, from 
Berlin and remaining in Washington; 
John W. Fisher, June 16, from and re- 
tuming to Vienna; Edward P. Kardas, 
June 25, from and returning to Havana; 
John Karkshian, June 15, from San 
Jose and reporting to Quito; Paul B. 
Latium, Jr., June 17, from Turin; Rob- 
ert J. MacQuaid, June 8, from Kuala 
Lampur and remaining in Washington; 
Nicholas V. McCausland, June 25, from 
and returning to Santiago; and William 
Stoltzfus, June 15, from Jidda and re- 
porting to Quito. 


The Exciting ... 
(Continued from page 3) 
few months frequent jet flights will 
depart for the Orient with hundreds of 
passengers, each of them carrying a 
substantial economic and cultural in- 
with him. The attractions of 
the East are many and varied. The 
fomantic, the adventurous, and even 





May 4, 1959 


the blase can all find “new worlds to 
conquer” in this exotic area. 


I am happy to say that the Depart- 
ment of Commerce, in cooperation with 
the International Cooperation Adminis- 
tration and the Pacific Area Travel As- 
sociation, ‘is currently engaged in a 
detailed and exhaustive study of the 
tourist potentials and opportunities for 
this great area. This survey will point 
up the areas of greatest interest. It 
will identify the needs for additional 
facilities which must be provided if 
Asia is to gain the full advantage of 
this powerful force of tourism. 


There will be a. need for hotels, in- 
creased local transportation facilities, 
additional scheduling of aircraft, and 
additional sailings of fast ocean trans- 
portation. Indeed, we are entering a 
new and exciting era of travel—an era 
that will undoubtedly bring greater 
understanding among the peoples of the 
world and offer the most attractive 
means for distributing our dollars 
abroad. These dollars so distributed 
will be used by the nations of the world 
to buy our goods and to increase their 
economic development. 





Floods Damage Crops 
In Argentina, Uruguay 


Heavy and continuing -rains since 
April 1 have produced flood conditions 
and damaged crops in Argentina and 
Uruguay. 

Areas most affected in Argentina in- 
clude the Parana and Uruguay River 
Valley and Delta Provinces of Entre 


Rios, Corrientes, Buenos Aires, Santa 
Fe, and the Chaco. Crops affected in- 
clude sunflower, cotton, tobacco, rice, 
and corn. Full scope of the damage is 
not known as yet, but the degree of 
damage reportedly is increasing. 
About 20 inches of rain have fallen 
in Uruguay—almost half the total aver- 
age annual precipitation—creating the 
worst flood situation in Uruguay since 
1927, the worst tragedy in Uruguayan 
histery, Rivers have broken over their 
banks, lowlands are flooded, and the 
big’ hydroelectric dam and plant at Rin- 
con de Bonete were being safeguarded. 


Sunflower, rice, and the fall potato 
crop normally harvested in April and 
May are greately damaged, some per- 
haps a complete loss. The Ministry of 
Agriculture estimates losses to the sun- 
flower crop of 40 percent and to rice 
of 35 percent. 

The Government is taking steps to 
curtail exports of sunflower seed oil. 
Most of the rice paddies are completely 
flooded and the strong winds of the 
storm have lodged the rice plants. Also 
the greater share of the potato crop is 
beginning to rot in the flooded fields. 
—US. Embassy, Argentina and Monte- 
video, 
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L.A. Draft Indebtedness 
To US. Exporters Up 


Draft indebtedness of Latin American 
importers to U.S. exporters was in- 
creased in March by $1.5 million, the 
Federal Reserve Bank of New York has 
reported. According to the Bank's 
survey of 14 large commercial banks, 
collections outstanding on Latin Amer- 
ican countries had risen to $147.1 mil- 
lion at the end of March. 

Fourteen countries increased their 
indebtedness, none by more than $0.7 
million. Of the 9 decreases recorded, 
Brazil had the largest, its outstanding 
obligations falling by $2.2 million to 
$16.1 million, the lowest for that coun- 
try since July 1956. 

The dollar amount of drafts paid by 
Latin American importers in March 
increased by $2.7 million over the 
February level, to $39.4 million. Thir- 
teen countries increased their remit- 
tances—no increase exceeding $0.9 
million—while 10 reduced them, by less 
than $0.6 million each. 


New drafts drawn by US. exporters 
on Latin American importers rose $9.6 
million to $41 million. Increases were 
recorded for 18 countries; new drafts 
of Venezuela were up $1.9 million to 
$9.6 million, of Colombia up $1.4 mil- 
lion to $3.9 million, and of Mexico up 
$1.2 million to $4.3 million. Five coun- 
tries showed decreases of $0.2 million 
or less. 


The amount of confirmed letters of 
credit issued by reporting banks in 
favor of US. exporters rose by $06 
million to $213.8 million. Of the I1 
countries whose obligations increased, 
the Dominican Republic’s rose $2.6 mil- 
lion, to $8.5 million outstanding, Cuba's, 
$2.1 million to $11.2 million, and Chile's, 
$1.6 million to $4.7 million. Ten coun- 
tries showed decreases: Panama's total 
fell $2.4 million to $5.9 million, and 
Brazil’s, $2.3 million to $36.8 million. 
Two countries showed no changes. 


Italy Gets... 

(Continued from page 4) 
relatively large industrial consumption, 
with industry accounting for nearly 60 
percent of total sales in 1958. The most 
important industries served are metals, 
machinery, shipbuilding, textiles, and 
food processing. Demand for power in 
this area has been increasing at an 
average annual rate of 9 percent since 
1952 and is expected to continue to 
increase at about the’ same rate over 
the next 5 years. 








U. S. almond crop last fall was 9,600 
tons or about one-half as large as the 
average U. S. production (19,900 tons) 
during 1951-55, the Foreign Agricultural 
Service reports. 
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Canada Changes Duty on Number _Large Import Budget 
Of Products, Increases Sales Tax 


Changes in the import customs tariff, particularly for fruits and 
vegetables, and an increase in the general sales tax from 10 percent 
to 11 percent, all effective April 10, are important features of the 
1959-60 Canadian budget presented by the Minister of Finance to the 


House of Commons on April 9. 


The raise in sales tax, which applies 
to imports as well as to domestic pro- 
duction, is designed to aid the Old Age 
Security Fund which has been running 
a heavier deficit with the increased 
scale of benefits in recent years. 


Changes in the fruit and vegetable 
tariffs represent an increase in protec- 
tion for Canadian producers, as recom- 
mended by the Canadian Tariff Board. 
The adjustments are not, however, all 
upward. Inasmuch as tariffs previously 
in effect were bound under the General 
Agreement on Tariffs and Trade, the 
new schedules also embody compensa- 
tory reductions negotiated with the 
United States and other affected sup- 
pliers. 


Fruit, Vegetable Rates Changed 


Three of the most important tariff 
changes are as follows: 

@ The duty on table and seed po- 
tatoes, new and old, will be 37% cents 
a hundred pounds throughout the year. 

- The provision for duty-free entry of 
new potatoes between January 1 and 
June 14 of each year is eliminated. 

@ The seasonal duty on imported 
fresh peaches remains at 1% cents a 
pound, but for 14 weeks instead of 9 
weeks a year. The 10-percent ad va- 
lorem duty for the remainder of the 
years is unchanged. 

@ The duty on apples is set at one- 
fourth cent a pound the year round, in- 
stead of free entry for 10 weeks and 
three-eighth cent the rest of the year. 

Special seasonal duties are increased 
or the seasonal period lengthened, or 
both, for asparagus, cabbage, carrots, 
cauliflower, celery, cucumbers, lettuce, 
unions, peppers, parsnips, apricots, sour 
cherries, pears and prunes. Corn on the 
cob and brussels sprouts are made sub- 
ject to seasonal duty. Whitloof, endive, 
and eggplant, formerly free, are made 
dutiable at 10 percent. In-season im- 
ports in consumer-type packages of 
green beans, brussel sprouts, carrots, 
beets, cauliflower, lettuce, peas, pars- 
nips, and corn on the cob will be charged 
an additional 5 percent. 

Increases in seasonal duties are ac- 
companied by substantial improvements 
in the tariff status of out-of-season im- 
ports. Beans, cabbage, carrots, cauli- 
flower, celery, lettuce, peppers, toma- 
toes, cantaloupes, pears, plums, and 
strawberries, will have free entry dur- 
ing part or all of the off-season. Such 





imports formerly paid a 10-percent ad 
valorem duty. Free entry for spinach is 
provided on a year-round basis. 


Among processed foods, unpitted dates, 
previously dutiable at one-half cent a 
pound, are made free. On the other 
hand, the 15-percent duty on canned 
asparagus and the 17%4-percent duty on 
frozen asparagus and frozen  brussel 
sprouts are raised to 2212 percent. The 
duty on canned cherries is increased 
from ¥ cent to 14% cents a pound and 
that on frozen cherries is advanced from 
2 cents to 3 cents. On canned peaches 
the duty is raised from 2 cents to 2% 
cents a pound and that on frozen 
peaches from 2 cents to 2% cents. The 
duty on canned apricots is up from 2 
cents to 2% cents a pound. Canned 
prunes become subject to a duty of 1% 
cents a pound, compared with a pre- 
vious rate of 1 cent. The duty on prune 
juice is increased from 7% percent to 
10 percent. 


Wool Fabric Duties Raised 


Also provided for is a 3-cent-a-pound 
increase in most-favored-nation rates on 
wool fabrics weighing 12 ounces or more 
a square yard and an 8-cent-a-pound in- 
crease on those weighing less than 12 
ounces. Increases in these rates corre- 
spond with increases in British prefer- 
ential rates introduced last year, and 
thus the margin of preference pre- 
viously in effect is restored. 

Inasmuch as the previous rates on 
these wool fabrics were bound to France 
and Italy under the General Agreement 
on Tariffs and Trade, Canada has com- 
pensated for such increases by reducing 
most-favored-nation rates on a special 
type of wool fabric for neckties and 
scarves, and also on perfumes, apertif 


_ wines, ports, sherries, and manufactures 


of marble. 


Some Lumber Entered Free 


The lumber category of the tariff is 
changed to admit California redwood, 
California sugarpine, and ponderosa pine 
free of duty if not further manufactured 
than the product of a planing machine 
with various profile attachments. This 
change broadens the free entry pre- 
viously provided for planed lumber of 
these woods in less advanced form. 


The language of the tariff item cov- 
ering flooring of beech, birch, maple, 
and oak is broadened to admit floor 

(Continued on page 28) 


Established in Japan 


The Japanese Government has ap. 
nounced an import budget of $2,3987 
million for the first half of its fiscaj 
year 1959, $300 million greater thay 
for the first half of fiscal 1958 and the 
third largest in the postwar period, 

Of this amount $1,940 million is for 
commodity imports and the remainder 
for invisible payments. 

The automatic-approval part of the 
budget in the amount of $580 million 
is $110 million higher than for the 
second half of fiscal 1958, and 26 com. 
modity items have been transferred 
from exchange-allocation to automatic. 
approval status. All major import com. 
modities, however, continue under the 
exchange-allocation system. 


Quotas for steel scrap, coking Coal, 
raw cotton, and lumber all are jn. 
creased over those of the two immedi- 
ately preceding 6-month budget periods, 

Quantitative limits for major import 
items in the 6-month period April-Sep- 
tember, are: 


(Unit in thousands) 









Raw wool .... 
Scrap iron .. 
Coking coal .... 
Heavy oil 
Crude oil 


MEN Treaty Signed 
By Britain, Iran 


Most-favored-nation treatment of cus- 
toms duties and quotas, “national treat- 
ment” of shipping and taxation, and 
“equitable treatment” of a variety of 
establishment matters are provided for 
in a treaty signed on March 11 between 
Britain and Iran. 


The treaty will apply in the first 
instance to metropolitan territory only, 
but provision is made for subsequent 
accession of territories for whose inter- 
national relations the United Kingdom 
Government is responsible. 

Although Anglo-Iranian trade rela- 
tions date back to the 16th century, 
the only treaty of commerce was con- 
cluded 56 years ago and is therefore 
outmoded. Since 1956 the value of 
United Kingdom exports to Iran has 
risen from £27 million to £39 million. 
Imports, including oil, have increased 
from £34 million to £56 million. 

It is hoped the treaty will further 
stimulate trade and particularly en 
courage British investment in Iran. 
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New Zealand Raises 
1959 Import Quotas 


Additional imports of a wide range of 
commodities, including certain raw ma- 
terials, industrial equipment, and some 
consumer goods, will be permitted in 
New Zealand this year. 

The increase, the Minister of Customs 
states, will raise total New Zealand 
private imports to the amount of £NZ- 
910 million, or US$588 million from 
£NZ190-200 million, or $532-560 million, 
programmed earlier. 


Licensing Relaxed, Quotas Raised 


Items for which import licensing is 
relaxed fall generally into two catego- 
ries: First, principally consumer goods 
and some raw materials, for which 
quotas are raised, and, secondly, raw 
materials and equipment for manufac- 
turing industries, which are to be in- 
creased administratively under the in- 
dividual consideration procedure. 


Quota increases range from 10 to 100 
percent, although 25 percent is the 
usual increase. The newly established 
percentage quotas for M, or nonglobal, 
quota items authorized for nonsched- 
uled countries will apply also to sched- 
uled, or dollar, countries. 


In addition, with the object of per- 
mitting an expansion of .imports this 
year, a large group of items, consisting 
of former prohibited, or D, items and 
controlled, or C, items and some former 
quota items, will be licensed on an in- 
dividual basis. 

Commodities whose quotas are raised 
include: 


Canned fish: dried and canned fruit: chlo- 
roform; antiseptics, anaesthetics, penicillin, 
and various medicinal preparations. 

Elastic; linoleum; table chinaware; lenses; 
clocks; walipaper; printed books; latches and 
locks. 


Iron, copper, brass, and aluminum pee and 
tubes; spare parts for motor vehicles; and 
cellulose sausage casings. 


Goods scheduled for higher imports 
in 1959 for which applications will be 
handled on an individual consideration 
basis include: 


Sulfur; surgeons’ appliances and surgical 
and dental instruments and material. 
Textile piecegoods: yarns of cotton, silk, 
and synthetic fibers: certain leathers; sensi- 
tized surfaces for X-ray work: plain cellu- 
loid and similar materials; wrapping paper 
of all kinds, glazed, etc. 
Ball bearings; chains and chain belting. 
carbon in blocks, sheets, and rods: measur- 
ing, counting, testing, indicating, etc. appli- 
ances, not elsewhere included: grinding ma- 
chines and emery and _ similar wheels; 
machinery, etc. peculiar to metalworking or 
woodworking, etc.: printing machines: cer- 
tain types of industrial and other machinery; 
parts for aircraft. 
ecial types of leather dressings: certain 
timbers, logs, and veneers; engine packing; 
asbestos fiber; and plastic molding powders. 


"*''Th6" import-licensing changes became 
effective April 1. This liberalization of 
New Zealand's import-licensing regu- 
lations, the Minister of Customs has 
‘indicated probably will be the last for 
‘this. year.—U.S,. Embassy, Wellington. 
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Private Industry To Be Developed 
In Pakistan Under Short-Term Plan 


The Government of Pakistan has announced a short-term plan for 
industrial development in the private sector. 

The plan, costing an estimated 299.1 million rupees, or US$62,- 
811,000, in foreign exchange and covering an 18-month period, is to 
be financed through the Pakistan Industrial Credit and Investment 


Corporation. 
Mar. 23, 1959, p. 12). 

Plans include the establishment of at 
least one large pharmaceutical unit, a 
caustic soda plant, facilities for the 
manufacture of spare parts for the jute 
and cotton textile industries, and de- 
velopment of tndustries based on indig- 
enous raw materials. 

In drawing up the new plan, which 


. lays special emphasis on balancing, or 


rationalizing, and modernizing existing 
industries, consideration was given to 
potential foreign exchange earnings of 
the industries and utilization of local 
raw materials. 


Of the total amount to be allocated, 
181.1 million rupees, US$38,031,000, is 
designated for balancing and modern- 
izing and 118.0 million rupees, or 
US$24,780,000, for new capacity, The 
former is to be allocated equitably 
among East Pakistan, West Pakistan 
and Karachi. Cost of new capacity in 
West Pakistan is to amount to 63.2 mil- 
lion rupees, US$13,272,000, and for East 
Pakistan to 54.8 million rupees, or 
US$11,508,000. No sum is to be al- 
located to Karachi for new capacity, 
and as far as possible preference is to 
be given to East Pakistan. 

The Government of Pakistan has 
advised PICIC that no Government for- 
eign exchange resources will be avail- 
able for the new private industrial de- 
velopment plan and that it will not 
request an allocation for capital equip- 
ment for private industry from the 
International Cooperation Administra- 
tion. Accordingly PICIC must seek else- 
where for exchange to finance private 
industrial projects. PICIC is not, how- 
ever, obligated to make loans for all 
of projects ilsted. As a private develop- 





Belgian Transmission Tax 
Dropped for Cement Rock 


Domestic sale and import into Belgium 
of raw cement rock, that is, “clinker,” 
used exclusively for producing portland 
cement, will be exempted from the 5- 
percent transmission tax on each indi- 
vidual transaction and instead will be 
subject to a one-time 9-percent forfeit 
tax. 


The new tax was to go into effect on 


March 12, 1959, under a Royal decree. 
—U.S. Embassy, Brussels. 


(Foreign Commerce Weekly, Jan. 5, 1959, p. 10, and 





ment bank, it presumably will continue 
to seek bondable loans and will’ inde- 
pendently select customers and projegts 
offering the best risks. 


Industries proposed to be balanced, 
modernized, or established include the 
following (* indicates some allowance 
for new capacity): 

Heavy-duty firebricks;* toilet soap: glass- 
ware, including scientifie and laboratory 


glassware;* pharmaceuticals and medicinal 
chemicals.* , 

Sugar refining; cotton baling, ginning, and 
processing;* jute loomage;:* sewing ma- 
chines; bicycles; fishmeal and fishoil; soda 
ash and caustic soda;* jute pressing; cotton 
textiles; wheat milling; rice milling;* agri- 
cultural tools and implements;* mining ; tea; 
sea salt;* copra, coir and’ coconut oil. 

Hide and skin processing; oilseed crushing 
and refining;* coton delinting; sulfuric acid; 
leather products; matches; batteries and elec- 
trical appliances; fruit and vegetable proc- 
essing;:* cold storage;* dairy products; fish 
processing.* 

Textile machinery and spares:* worsted 
and woolen spinning and weaving: electric 
fans, motors, switchgears, and transform- 
ers;* automobile spare parts; biscuits; cel- 
lulose paints; printing and publishing; ship- 
building and We ea ey 

Oil engines; G. I. pipes; pumps; oil ex- 
pellers; film industry; alcoholic and non- 
alcoholic beverages; recovery from industrial 
waste;:* honey and beeswax;* electricity 
generation. 


Germany Frees Operation 
Of Foreigners’ Accounts 


Nonresdients in the German Federal 
Republic or in West Berlin may now 
maintain accounts with credit institu- 
tions in those: areas either in German 
marks or in foreign currency, the Fed- 
eral Bank has announced. 


Such accounts may be used in making 
payments within and outside the Fed- 
eral Republic. The distinction between 
“foreigners’ German-mark accounts” 
(Auslaender-DM-Konten) and resident 
German-mark accounts (Foreign Com- 
merce Weekly, Jan. 19, 1959, p, 6), is 
eliminated. 

These provisions do not apply to 
Soviet Zone residents or to interzonal 
transactions. 

The most significant aspect of the 
new measure, effective May 1, is that 
banks will be permitted to pay interest 
on accounts without regard to the 
holder’s residence. This move had been 
expected after a recent German an- 
nouncement to that effect. (Foreign 
Commerce Weekly, Avr. 27, 1959, p, 9). 
—U.S. Embassy, Bonn. 











FOREIGN GOVERNMENT ACTIONS 








Latin America Food Code Approved 


The text of the draft Latin American Food Code drawn up by the 
Latin American Committee, together with four sets of corrections and 
amendments to the original text, has been approved by the seventh 
Latin American Chemical Congress meeting in Mexico City March 29 


to April 3. 

The Congress also appointed a per- 
manent Latin American Food Code 
Committee to carry out the following 
assignments: 

@ Provide 
Code; 

@ Take steps to have the Latin Amer- 
ican Republics adopt the Code’s regu- 
lations or take them into account; 


@ Receive comments on the Code, 
study them, and accept, change, or re- 
ject them; 


@ Examine qyestions raised on inter- 
pretation of the Code; 

@ Counsel Latin American public or 
private organizations asking for advice 
on food legislation; 

@ Establish contacts for mutual co- 
operation with professional organiza- 
tions interested in the subject; 

@ Draft, with such assistance as may 
be necessary, a Manual of Methods of 
Analysis in harmony with the Code, and 
provide for its publication. 

The Committee is to consist of a 
chairman, two scientists, and a principal 
and a substitute, to be appointed by 
each Latin American Republic and by 
Puerto Rico. If any post remains or be- 
comes vacant the chairman may fill the 
vacancy by appointing a member to be 
proposed by the competent chemical 
association of the country, or if no such 
association exists, by the competent 
Ministry. Dr. Carlos A. Grau of Argent 
tina, who has been chairman of the 
Latin American Committee, has been 
appointed chairman of the Food Code 
Committee. 

The 20 chapters of the Code are as 
follows: 


for publication of the 


Chapter I, General Provisions: II, General 
Requirements for the Sale and Manufacture 
of Food Products: III, Storage, Conservation, 


and Treatment of Foodstuffs: IV, Utensils, 
Receptacles, Containers, Wrappers, Appara- 
tus, and Accessories; V, Labeling: 


VI, Meat and Meat Products; VII, Cooking 
Fats; VIII, Dairy Products; IX, Cereals, 
Flours, and Similar Foods; X, Saccharine 
and Sugar Products; 

XI, Vegetable Foods; XII, Non-alcoholic 
Beverages and Refreshing Foodstuffs: XIII, 
Fermented Beverages; XIV, Distilled Alco- 
holic Beverages and Liquers: XV, Stimulat- 
ing or Pleasure-Giving Products—Cacao and 
Chocolate; 

XVI, Correctives and Additives: XVII, Ani- 
mal Feed and Cattle Byproducts: XVIII, 
Dietetic Products: XIX, Annex—Household 
Goods; Unnumbered, Fishery Products, 


Comments Requested 


All 20 chapters of the draft Code and 
an introduction thereto have been trans- 
lated into English and copies of the 
translations are made available free of 
charge. 


Dr. Grau hag requested comments 


10 





and suggestions on the chapters from 
the U.S. Government and from USS. 
business firms interested in the matter. 
Already many firms have pointed out 
provisions which might prove a deter- 
rent, and some even a barrier, to im- 
portation of processed food products 
from the United States into Latin Amer- 
ican countries that may later adopt and 
implement the Code. 


Requests for cgpies of the transla- 
tions of chapters and any comments 
thereon should be sent to the American 
Republics Division, Bureau of Foreign 
Commerce, U.S. Department of Com- 
merce, Washington 25, D.C. 

Firms are asked to limit their re- 
quests to chapters in which they have 
an active interest so that the limited 
supply available may suffice to meet all 
requirements. Comments will be trans- 
mitted to the committee chairman, 

Corrections and amendments to the 
various chapters are being arranged 
and translated and as soon as available 
for distribution will be announced in 
Foreign Commerce Weekly. 

Previous announcements of develop- 
ments of the Code appeared in Foreign 
Commerce Weekly, 1959, March 23, page 
13; March 9, page 12; February 16, page 
13; January 26, page 9; and also De- 
cember 22, 1958, page 7, and many 
other issues back to the original one 
of February 18, 1957, 


El Salvador, Metidures 
Sign Treaty Protocol 


A protocol to the 1957 Treaty of 
Free Trade and Economic Integration 
between E] Salvador and Honduras has 
been signed by the two Governments. 


The protocol provides that the text 
of a new treaty will be negotiated be- 
fore July 11, 1959. If no agreement 
can be reached by that date, the pres- 
ent treaty will continue in effect until 
January 11, 1960, at which time it will 
expire automatically. 

Following the signing of the protocol 
on January 10, the Ministers of Econ- 
omy of the two countries issued a joint 
statement stressing that revision of the 
treaty should be aimed at making it 
more effective in accelerating economic 
development in both countries, raising 
the standard of living in each, and ar- 
riving progressively at a common mar- 
ket, 

Fl] Salvador has ratified the proto- 
col, but Honduras is not known to have 
done so yet, Nevertheless work on re- 
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N. Ireland Offers 
Aid to Industry 


American and other firms investing 
in Northern Ireland can now secure 
an outright grant of 33's percent, jp. 
stead of the previous 25 percent, to. 
ward the cost of new or seccndhand 
plant and machinery and new buildings, 


The Government's decision to raise 





— ae 
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the rate of grant, which is intended | 


to stimulate capital investment, was 
announced by the Northern Ireland 
Minister of Commerce, and implement. 
ing legislation is now before Paria. 
ment. 

Grants of 3315 percent are also avail. 
able for capital expenditure for existing 
industries, as well as for new projects, 
If the present rate of capital expendi- 
ture is maintained, the benefit to in- 
dustry of the increase in grant will be 
over £1 million, US$357,1560, a year, 
and if the hoped-for increase in capital 
investment occurs, the cost might run 
to £1142 million, or US$535,700. 

No change is made 
and additional forms of 
sistance extended to such new _ indus- 
tries as special-purpose factories of 
unlimited size and standard factories 
built for rent or sale on special repay- 
ment terms. Factory space can be 
rented for 9 pence, or 10.5 cents, a 
square foot a year for the first 10 
years. Firms building their own plants 
in Northern Ireland are not required 
te secure an _ industrial development 
certificate, as required elsewhere in 
the United Kingdom, but may begin 
construction as soon as local planning 
authorities approve the factory site 
and design. Approval is usually accom- 
plished in Northern Ireland without 
difficulty. 

Northern Ireland offers a relatively 
greater measure of financial assistance 
and special inducement to industry than 
does the rest of the United Kingdom 
because the rate of unemployment is 
higher there than in any other com- 
parable area of the United Kingdom. 

Northern Ireland has had some suc- 
cess in recent years in attracting in- 
dustry both from Britain and _ the 
United States. Hughes Tool Co., Mission 
Manufacturing Co., Berkshire Knitting 
Mills, Behr-Manning Corp., Chemstrand 
Corp., and Warren Wire Co. are among 
American firms already established 
there. Dupont will begin producing 
neoprene synthetic rubber in their new 
Northern Ireland plant next year. 


in alternative 
financial as- 








negotiating the treaty is understood to 
be under way. 

The protocol provides a temporary 
solution to the problem of extending 
the treaty (Foreign Commerce Weekly, 
March 18, 1957, p. 9), which has beem 
opposed by industrial interests in Hon- 
duras.—U.S. Embassy, San Salvador, 


Foreign Commerce Weekly 














Vesting | 
secure | 


ent, in. | 


ent, to. 
ndhand 
lildings, 


O raise 


| 


—— 


ntended | 


it, was 
Ireland 
lement- 
Parilia- 


0 avail- 
existing 
rojects, 
x pendi- 
to in- 
will be 
a year, 
capital 
ght run 


-rnative 
cial as- 
indus- 
ries of 
actories 
| repay- 
can be 
ents, a 
first 10 
1 plants 
required 
lopment 
here in 
y begin 
lanning 
ry site 
accom- 
without 


latively 
sistance 
try than 
<ingdom 
ment is 
Pr com- 
gdom, 

me suc- 
ting in- 
nd the 








Mission | 


Knitting 
mstrand 
> among 
ablished 
oducing 
eir new 
ar. 





stood to 


mporary 
<tending 
Weekly, 
las been 
in Hon- 
ador, 


W eekly 








—_— 


PAPPPPPPPPPPLSSSSSPSSISISSSIA 
Peseta-Dollar Rate Up 
In New York 


The Spanish Foreign Exchange 
Institute has authorized the World 
Commerce Corporation and three 
New York banks to sell pesetas at 
the rate of 56 to the dollar, effec- 
tive April 15. WCC previously sold 
at 52 pesetas to the dollar. 

The new rate is not available for 
transaction in Spain but only for 
sale of pesetas against dollars in 
New York.—U. S. Embassy, Madrid. 


PAAPPPPPPPPPPPSPPSS IPI IIIISS 


Kenya Liberalizes 
Dollar Goods Import 


The Kenya Government has _ intro- 
duced an open general license permit- 


‘ting unrestricted importation from the 


dollar area of a selected list of com- 
modities. 

Thus liberalization of dollar imports 
is now extended by all British East 
Africa. Uganda and Tanganyika al- 
ready had eased controls on_ specific 
dollar imports (Foreign Commerce 
Weekly, Apr. 20, 1959, p. 6). 


Although the major categories of im- 
ports decontrolled by the three Ter- 
ritories are similar, because of differ- 
ences in their individual requirement 
there are a mumber of variations in 
specific goods included in their lists. 

The major categories of goods decon- 
trolled by Kenya are agricultural, 
industrial, and office machinery and 
equipment, as well as some _ other 
miscellaneous manufactures, industrial 
chemicals, and crude materials. Im- 
port controls still apply to goods not 
on the new list.—U.S. Consulate, Nai- 
robi. 

Loan copies of Kenya’s list of freed 
dollar imports are available from the 
Near Eastern. and African Division, 
Bureau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 25, 
D.C, 





Paper Item in Peruvian 
Import Tariff Changed 


The nomenclature of Peruvian import 
tariff item No. 1273-A has been changed 
to read: 


Paper from chemical 


} pulp, possessing 
special characteristics for the manufacture 
of printed cards for statistical machines of 
the Hollerith and similiar types, in rolls of 


up to 40 inches in width an 
2,000 meters in length. 


This classification formerly read: 
+»... in rolls of up to 4 inches in width... 


The change in nomenclature was made 
by a Supreme Resolution of February 
25, published in El Peruano of March 
3, 1959.—U.S. Embassy, Lima. 


of more than 


May 4, 1959 


FOREIGN GOVERNMENT ACTIONS 


Laos Sets New Tariff, Customs Code 


Laos has established a new tariff, effective March 29, lowering 


import duty rates generally. 


The new tariff makes no changes in export duties on the limited 


number of Lao products. 


By a separate action the Lao Government has also adopted a new 
Customs Law. The new code, promulgated by Royal ordinance No. 6 of 
January 10, 1959, and effective the same date, supersedes the Customs 
Law of Indo-China in use until recently. 


For the most part the new import 
duties are ad valorem and are based on 
c.i.f. value. Dutiable value is the value 
of merchandise at time it is declared at 
Customs and includes the wholesale 
price at which the goods are normally 
offered under free competitive market 
conditions increased by charges _inci- 
dent to their importation into Laos 
customs territory. For certain products, 
however, the Minister of Finance is 
atuhorized to fix the dutiable value, 
based on the price quotation of products 
in the international market. 


Two-Column Tariff Maintained 


A two-column tariff proViding for 
minimum and general rates of duty is 
continued. Although under the former 
tariff the general rate was double the 
minimum rate, the general rate is now 
set 15 percent higher than the mini- 
mum rate. Imports from most countries, 
including those from the United States, 
are assessed at the minimum rate. 


Preferential duty treatment on a 
reciprocal basis accorded under the 
Franco-Lao trade protocal of November 
16, 1956, is continued. Selected French 
products enter Laos duty-free or at re- 
duced rates, and a few Lao products en- 
ter France and French Territories with- 
out payment of duty. 


The general internal tax (La Taxe 
Generale Interieure), which forms an 
integral part of the customs levy, is 
assessed on imports on c.i.f. plus duty 
value at time of their entry. Under the 
new tariff schedule a considerable num- 
ber of import commodities are exempted 
from this levy or are subject to it at 
lower rates, 


Minimum ad valorem duty rates for 
selected import commodities are listed, 
together with general internal tax 
(TGI) rates or special excise tax rates 
when applicable, shown in parentheses: 


Condensed milk, 10: cigarettes, 55 (plus 
circulation tax of 90); cement, 20; medicinals, 
15: bicycle tires, 25: bicycle tubes, 30; auto- 
mobile tubes and tires, 30; truck tubes and 
tires, 20. 

Silk and nylon fabrics, 40 (plus TGI 5): 
cotton fabrics, 20 (plus TGI 5): clothing, 40 
to 50 (plus TGI 10); aluminum, semifabricat- 
ed and fabricated, 15. 

Automobiles and motorcycle motors, ; 
sewing machines of all types, 20: jeeps, 30; 
small automobiles, defined according to cyl- 
inder size for all automobiles, 35 (plus ex- 
cise tax of 50 on those over 140,000 kip): me- 
dium-size automobiles, 40 (plus excise tax of 
50 on those over 140,000 kip); large-size 
automobiles, 30 (plus 40 percent on those 
over 140,000 kip); buses, 30; trucks 25; auto- 
motive parts, 25 





Further Rate Changes Studied 


Despite the general reduction in im- 
port duty rates under the new tariff, 
to take into account last October’s de- 
valuation of the kip, from 35 kip to 
US$1 to the 80 kip to US$1, Lao im- 
porters are now required to make higher 
kip payments on the average than under 
the former tariff. This condition has 
occasioned some dissatisfaction in the 
local business community and has re- 
sulted in a petition from the Lao Na- 
tional Chamber of Commerce to. the 
Government for a further reduction in 
tariffs for some goods. The Government 
has agreed to review the matter for 
possible adjustment in duty rates to 
correct inequities. 


The new tariff supersedes the tariff 
adopted in September 1957 and effec- 
tive February 1, 1958, as well as an 
interim arrangement later put in effect 
reducing duties and taxes payable on 
selected imports. (Foreign Commerce 
Weekly, Jan. 12, 1959, p. 5).—U.S. Em- 
bassy, Vientiane. 





Special Series of New 
Stamps Issued in Panama 


A special series of Panamanian post- 
age stamps commemorating the tenth 
anniversary of the United Nations’ 
adoption of the Covenant on Human 
Rights was placed on sale at all post 
offices in Panama City on April 14. 


The series, consisting of 2,175,000 
stamps, is being released as follows 
(1 balboa=US$1.): 


500,000 stamps, ordinary mail, in 0.03 
balboa denomination; 500,000, airmail, 
0.05; 500,000, airmail, 0.10; 300,000, ordi- 
nary mail, 0.15; 300,000, airmail, 0.20; 
50,000, airmail, 0.50; 25,000, airmail, 
1.00.—U.S. Embassy, Panama, 





Preferential rates established by the 
new Salvadoran import tariff are com- 
puted as a fixed percentage of the sum, 
of the general specific and ad valorem 
duties, the U.S. Embassy in San Sal- 
vador informs. 


It was incorrectly stated in Foreign 
Commerce Weekly of March 9, 1959, 
page 10, that the preferential rate is 
computed on the general specific duty 
only.—U.S. Embassy, San Salvador. 
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Germans Establish 
New Import Quotas 


Quotas for import of a variety of, 


commodities from various countries in- 
cluding dollar area countries have been 
opened by the Federal German Govern- 
ment. 


Quotas established for imports from 
the various areas, with individual ap- 
plicant quotas, if known, shown in 
parentheses, are as follows, in German 
marks (4.2 marks=US$1): 


For the dollar area only: 


Spinnable glass fibers and products thereof: 
1.2 miltion. 
Unexposed movie film: 


Unpublished quota. 
Polyethlyene: 


Unpublished quota. 


For various countries including dollar 
countries, country of payment and coun- 
try of origin must be identical: 


Outer yore and underwear for women, 
girls, and children, except kimonos: 3 million. 
Silk shawls, sashes, 
Coir rugs and fabrics: 400,000. 
Kimonos: Total quota 500,000 (applicant's 
quota 70,000). 
Flax and flax tow and waste: 
Wool yarn: 300,000 (20,000). 
Flax products: 200,000 (50,000). 
Hemp products: 400,000; for some 
certificates of origin will be required. 
Rough wickerwork goods: 35,000 (5.000). 
Buttons other than mother-of-pearl: 200,000 
(5.000). 
Fayence and 
tive porcelain; 
1.5 million. 
Miscellaneous 
200,000 (10,000). 
Toys, Christmas tree decorations, miscel- 
laneous products of iron and sheet iron: 1.2 
million, of which 500,000 is for toys and 
100,000 for cigarette lighters. Certificates of 
origin are required for cigarette lighters. 


Certificates of origin will be required 
for import of the following commodities: 


Unhardened rubber threads, textile covered 
or uncovered: Unpublished quota. 

Vehicle tires and*tubes: 1.5 million. 

Bicycle tires: 150,000. 

Rubber shoes with rubber uppers: 200,000. 

Shoes with textile uppers and vulcanized 
soles: Unpublished quota. 

Asbestos filter plates: 100,000. 

Outer garments of knitted fabrics of wool 
and synthetic spinning material; underwear 
of knitted fabrics of synthetic spinning ma- 
terial and of cotton: 1.8 million. 

Cotton outer garments and underwear for 
men and boys: 1.8 million. 


scarves: 400,000. 


1.7 million. 


items 


porcelain tableware, decora- 
typical native fayenceware: 


glass and ceramic products: 


Household linen: 1.3 mililon. : 
Handkerchiefs, handmade laces, corsets, 
suspender belts: 170,000. 

Woven fabrics of synthetic or artificial 
thread, of wool, of cotton except raw, of 


synthetic or artificial spinning fibers except 
raw or bleached: 5 million. 


Gloves of knitted woolen fabric: 150,000 
(25,000). 
Blankets: 700,000 (70,000). 


Knotted coir rugs: 200,000 (50,000). 

Leather, other. than bovine, equine, sheep, 
dressed: 370,000. 

Leather for clothing, dressed: 1.25 million. 

Calf- and horse-leather, undressed: 700,000. 

Cow leather, dressed: 630,000. 

Cow leather, not dressed, 300,000. 

Mother-of-pearl buttons, finished or unfin- 
ished: 1 million (10,000). ‘i 

Household sewing machines and parts: 
630,000 (30,000). a 


—U.S. Embassy, Bonn. 





Morocco’s 1958 almond production is 
estimated at 6,500 tons, 3 times as large 
as the 2,200-ton harvest of 1957 and 
about double the average for 1951-55, 
the Foreign Agricultural Service re- 
ports. 
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PRPPPPPPPPPPPPPPPPPPFPFPFFA SSSA 


Petroleum Contracts Let 
By Argentina 


The Argentine Government pe- 
troleum agency on April 16 award- 
ed a petroleum-development con- 
tract to the Tennessee Gas Trans- 
mission Co. 

The contract covers 14,000 square 
kilometers in Tierra del Fuego and 
is for a 25-year period. The com- 
pany must invest $10 million in the 
first 3 years of the agreement. 

Other contracts were awarded on 
April 21, to Kerr-McGee Oil Indus- 
tries for drilling 500 wells and to 
Southeastern Drilling Co. for 1,000 
wells on the south flank of the 
Comodoro Rivadavia area. 

Drilling is to be completed in 3 
years. 

These two contracts reportedly 
are to involve $45.7 million.—U. S. 
Embassy, Buenos Aires. 


PRPPPAAPPPPPAPAA PAPA APAAI IIIA 


Yugoslav Housing 
Laws Proposed 


The Yugoslav Federal Executive Coun- 
cil reportedly is considering a series of 
draft laws to regulate housing con- 
struction and ownership. 


Included would be laws on housing 
communities, housing relations, part 
ownership of a building, administration 
of business premises and buildings used 
for business premises, and housing co- 
operatives. 

The laws, together with the pre- 
viously passed nationalization law, are 
expected to define, among other ques- 
tions, the rights and responsibilities of 
tenants and property owners in Yugo- 
slavia. 

The draft law on housing cooperatives 
is designed to provide for the formation 
and regulation of cooperatives to con- 
struct housing units for persons or social 
organizations who can assume the obli- 
gation to buy and own a dwelling. 

Debate on the laws has indicated that 
construction of housing by cooperatives 
for individual ownership is not foreseen 
as. the basic pattern of the future. At 
present, however, the regime expects 
personal savings and efforts will be 
directed to alleviation of housing prob- 
lems through buying or building for 
private ownership. Apparently such 
ownership is to be encouraged to take 
a socialist form by providing for buy- 
ing and building through housing co- 
operatives—U. S. Embassy,’ Belgrade. 


Announcements of legislation affect- 
ing housing in Yugoslavia appeared in 
Foreign Commerce Weekly, January 26, 
1959, page 8, and February 16, 1959, 
page 13. 
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El Salvador Taxes 
Drinks and Matches 


Internal taxes on beer, carbonated 


drinks, and matches have been revised | 


or reinstituted by El Salvador. 


The new tax levied on both imported 
and domestic beer is as follows: (a) In 
containers of up to 400 milliliter capac. 
ity, 0.136 lempira per unit, compared 
with the old tax of 0.096 lempira per 
unit of 350 milliliters; (b) in containers 
Jarger than 400 milliliters, 0.40 lempira 
per each liter or fraction, an increase 
over the old rate of 0.28 lempira per 
liter or fraction of beer in containers 
larger than 350 milliliter (1 lempira= 
US$0.40). 

Domestic and foreign carbonated 
drinks, plain or sweetened, are taxed 
0.0175 lempira per 400 milliliters or 
fraction. This tax is about equivalent 
to the former tax of 0.015 lempira per 
350 milliliters or fraction. 

For a 30-day period following the 
coming into force of legislative decree 
No. 2791 on February 14, beer and soft 
drinks in possession of distributors or 
importers on that date remained sub- 
ject to tax stamps as provided under 
the. law of 1953, which was derogated. 

The internal tax on domestic matches 
was revised and the tax on imported 
matches was reestablished by legisla- 
tive decree No, 2792, also Febru- 
ary 14. 

The new impost on both.domestic and 
imported matches is as folfows: (a) For 
each container of up to 20 matches, 
0.005 centavo; (b) for each container 
of 21 to 40 matches, 0.01 centavo; (ec) 
for each 20 matches or fraction, in con- 
tainers greater than 40 matches, 0.01 
centavo, The former internal excise tax 
on domestic matches was 5 lempiras 
per lata of 1,200 boxes of from 35 to 40 
matches each. 

Matches imported before the date on 
which the law took effect were allowed 
a 70-day exemption from the require- 
ment that tax stamps be affixed before 
they may be sold.—Diario Oficial, Feb- 
ruary 6, 1959. 


Colombia Alsolichns Tax 


For Automotive Imports 





The Colombian 10-percent exchange 
femittance tax on value of. merchandise 
imports, which is payable in U.S. dol 
lars, has been abolished for automobile 
spare parts. Inasmuch as no auto 
mobiles may be imported into Colombia, 


. parts are needed to repair existing 


vehicles. 


At the same time the remittance tax, 
was abolished. for import ‘of jeeps .andy 


truck and bus chassis, the only vehicles 
permitted general importation at. the 
present time. 


- These changes were effected by, de 


cree No. 1087 of April 15, 1959. 
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WORLD TRADE LEADS 








‘NATO Airfield Work 
| Planned in Germany 


Two new projects in Germany have 
been opened to U.S. bidders under the 
competitive bidding procedure of the 
North Altantic Treaty Organization 
(NATO), the Bureau of Foreign Com- 
merce has reported. 


One project calls for rehabilitation of 
an airfield runway in Land Rhineland- 
Palatinate, and consists of 80,000 square 
meters of concrete surface, 15 centi- 
meters thick; 183,000 square meters of 
| plack top; 150,000 square meters of 
| grading work; and lifting of 110 ap- 
preach lights. 

The other project calls for extension 
of telecommunications systems for air- 
field and accommodation areas in Land 
Rhineland-Palatinate, and the extension 
of an airfield runway in Land Baden- 
Wuertemberg. The telecommunications 
system includes cables, external and 
internal net approximately 45,000 
meters; loudspeakers; siren; telebriefing 
and clock systems. The runway exten- 
sion consists of 10,000 cubic meters of 
earthmoving; 25,000 square meters of 
concrete runway surface; 5,000 linear 
meters of drainage channels and drain 
pipes, including pits; and extension of 
lighting system. 

Firms interested in bidding on these 
projects should register their interest 
by May 9 on the first project and by 
May 12 on the second with Bunde- 
minister fur Wirtschaftlichen Besitz 
des Bundes (Bauabteilung Rifert 111 
A/1), 108 Rheindorfer Str. Bonn (22-C). 
Information on their qualifications 
should be enclosed on an appropriate 
form obtainable from the Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U.S. Department of Com- 
merce, Washington 25, D.C. 


Firms not already certified to par- 
ticipate in NATO work should send a 


| resume of their qualifications to BFC’s 
before | 


Trade Development Division, as de- 
scribed in the brochure on the NATO 
international competitive bidding pro- 





gram, available from that Division. 





India Aetan Revises 
List of U.S. Suppliers 


The India Supply Mission is revising 
its list of U.S. suppliers of electronic 
equipment such as transmitters, re- 
ceivers, and other broadcasting stores 
and their spare parts. 

Firms interested in bidding on the 
mission's requirements should express 
their interest by May 12 to India Supply 
Mission, 2536 Massachusetts Avenue 
NW, Washington 8, D.C. Catalogs, 
business status and standing, and any 
other pertinent information on qualifi- 
cations should be enclosed, 


May 4, 1959 





Governments Invite Bids 





Machine Tools, Lathes, Leather, 
Nails Among Items Wanted Abroad 


Several foreign governments, through their authorized procurement 
agencies, are inviting tenders for a number of items of potential interest 


to U.S. suppliers. 


Bidding instructions and specifications and other pertinent data are 
available for review on loan from the Trade Development Division, Bu- 
reau of Foreign Commerce, U.S. Department of Commerce, Washington 


25, D.C., as indicated by symbol (*). 


Belgian Congo 

Fishing nets, threads, and rope, es- 
timated cost $7,800, tender No. 5-551-59; 
bids opened May 15 by Secretariat du 
Conseil des Adjudications, c/o Service 
Provincial des Finances, Coquilhatville, 
Belgian Congo. Specifications may be 
obtained for $1 plus postage from the 
named authority. 


Greece “ 


Motor cars, 7, passenger, bid deadline 
May 5; and nickel coins, 20 million, May 
6; bids invited by State Procurement 
Service, 50 Socrates Street, Athens. 

Asbestos cement pipe, 1,500 meters, 
200=centimeter diameter, and acces- 
sories; bids invited until May 23 by 
Corfu Water Works, Corfu. 

Electrical equipment for the protec- 
tion of two power transformers; bids 
invited until May 26 by Kopais Organi- 
zation, 15 Xenophon Street, Athens. 

Luggage transportation vehicles, 5; 
trailers, 5; and oiltank truck; bid dead- 
line May 28. Timber handling machines, 
2, bid deadline June 4. Bids invited by 
Piraeus Port Authority, Piraeus. 

Additional information and assistance 
to prospective bidders may be obtained 
from the Greek Foreign Trade Admin- 
istration, 2211 Massachusetts Avenue 
NW., Washington, D.C.* 


India 


Plate bending machine, 1, motor-driv- 
en, bending capacity to 1-inch steel, bid 
deadline May 15, specifications $2.10; 
grinding machine, 1, wheel diameter 
about 25 inches, May 19, 42 cents: eyl- 
inder reboring machine, 1, May 25, 63 


cents; turret lathe, 1, motor-driven, June, 


3, $1.05; connecting rod fine boring ma- 
chine, motor-driven, 1, June 8, 63 cents. 

Heavy duty 12-inch precision lathe, 
1, bid deadline June 15, specifications 
$1.47; 9-inch center lathes, 3, June 22, 
$3 15; 6-inch center lathes, 3, June 29, 
63 cents; capstan lathe, 1, motor-driven, 
July 3, specifications 84 cents; and 
heavy-duty lathes, 2, July 8, specifica- 
tions $2.10. 

Bids must reach the Chief Engineer, 
C Warehouse, Madras Port Trust, 
Madras, not later than 3 p.m. on bid 





date specified. Bid documents may be 
obtained from the Deputy Chief Ac- 
counts (Officer), Chief Engineer’s Office, 
Madras Port, Madras, on payment of 
the prescribed cost, which will not be 
refunded. Material will be purchased 
under International Bank for Recon- 
struction and Development loans to the 
Madras Port Trust, recently negotiated. 
Copy of bid notice.* 


Iraq 
Shoe machinery, tender No, 1959/ 
PROD/20; and steel helmets, 35,000, 


sizes 6's to 742, and linings for steel 
helmets, 10,000; tender No. ORD/3, bid 
deadline May 18. 

Materials for making 150,000 pairs of 
double-sole army shoes, including 1.5 
million pounds of sole leather, 2 million 
square feet of upper leather, and all 
other accessories such as tacks, nails, 
eyelets, and thread; tender No. 1959/ 
PROD/15, bid deadline May 27. 


Tap and die steel, 11,440 pounds, ten- 
der No. 1959/PROD/4, and workshop 
machinery, 24 units, including lather, 
drilling machines, etc., tender No. 1959/ 
PROD/9Y, bid deadline June 1. 

Cutters, reamers, etc., 150 units; high- 
speed steel and bronze, 2,000 pounds; 
and grinding machines, 1; tender No. 
1959/PROD/12, bid deadline June 3. 

Bids invited by the Director of Con- 
tracts and Purchases, Ministry of De- 
fense, Baghdad. Payment 75 percent 
against shipping documents; 25 percent, 
90 days after arrival Iraq.* / 

Nails, 23,760 pounds, sizes ranging 
from brads to 4-inch; bids invited until 
June 10 by Ministry of Defense, Bagh- 
dad.* 

Workshop machine tools, Basrah 
power contract No. 134; bids invited un- 
til June 30 by Development Board and 
Ministry of Development, Republic of 
Iraq, Baghdad. Bid documents may be 
obtained from the Embassy of Iraq, 
2135 Wyoming Avenue NW., Washing- 
ton, D.C., for $28 a set. 


Pakistan 
Plates, copper and steel, for locomo- 
(Continued on page 35) 
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Construction Projects 
Open. to U. S. Bidders 


Construction projects in Angola, 
Egypt, and El Salvador have been 
opened to U.S. bidders, the Bureau of 
Foreign Commerce has reported. 


The project in Angola, estimated to 
cost over $140,000 calls for construc- 
tion at Luanda Airport of two hangers, 
each 54.5 by 12.4 meters. 

The project in Egypt calls for supply 
and erection of a complete television 
network in the United Arab Republic, 
and a television receiver assembly plant 
in Cairo. . 

The project in El Salvador calls for 
construction of 115,000-volt high-tension 
power line between San Salvador and 
Santa Ana, a distance of about 31 miles. 
The work includes supply and installa- 
tion of 165 wood or metal towers; 316,- 
800 pounds of steel-reinforced alumi- 
num cable, 477 MCM, 24x7; 95,000 
pounds of %-inch galvanized steel 
guard cable, and all necessary insula- 
tion, hardware, and accessories. Bids 
are to be opened June 1. 

Firms interested in bidding on the 
Angola project should register their 
interest by May 6 with Divisio de Obras, 
Servico da Aeronautica Civil, Luanda, 
Angola, Africa, enclosing a temporary 
deposit or bank guarantee in the amount 
of $3,500, 

Firms wanting to bid on the project 
in the United Arab Republic should 
submit their bids before June 1, through 
an agent established in the Republic, 
to the Director General, U.A.R. Broad- 
casting Administration, 4 Sharia Sheri- 
fein, Cairo. Bids must be accompanied 
by a provisional deposit of 2 percent of 
the value of the contract. 

Firms wanting to bid on the power 
line in El Salvador should submit infor- 
mation on their qualifications, equip- 
ment to be used, financial resources, and 
bank references to the Lampa Hydro- 
electric Commission (CEL), San Salva- 
dor, The Commission will send contract 
documents to qualified firms. 

Plans and specifications for the An- 


India Extends Bid Dates 


The deadline for submitting bids on 
equipment for ‘Tungabhadra hydro- 
electric project in India, tender No. 
SE-29, has been extended to July 2; on 
electric traveling cranes, tender No. 
SE-34, to June 2; and on centrifugal 
pumps, tender No. SE-45, to May’ 28. 

Bid documents, including specifica- 
*tions, may be obtained from the India 
Supply Mission, 2536 Massachusetts 
Avenue NW., Washington, D.C., at $5 
a set for each tender. 

These trade leads were reported in 
Foreign Commerce Weekly, March 9, 
1959, page 14, March 2, page 18, and 
March 16, page 15, respectively. 
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gola and Egyptian projects, and bid 
notices in Spanish for the Salvadoran 
project are available on loan from BFC’s 
Trade Development Division, U.S. De- 
partment of Commerce, Washington 
25, D.C. 





Ethiopia Highway 
Project Planned 


Bids are invited by the Ethiopian 
Government for construction of the 
Asbe-Teferi-Kolubi highway project and 
the supply of construction machinery, 
the Bureau of Foreign Commerce has 
reported. 


The highway project consists of fur- 
nishing all labor, equipment, and mate- 
rials, and performing all work required 
for the completion of the highway from 
Asbe Teferi to Kolubi, a distance of 
about 95 miles. The bid deadline is 
June 4. 


The construction machinery bid invi- 
tations cover ten 3-cubic-yard gasoline- 
drive dump trucks, bid date May 7; four 
%4-ton pickup trucks, bid date May 7; 
two 29,000-pound flatbed trucks with 
winch, bid date May 8; eight crawler 
tractors, DDPCU, 110 hp. bid date 
May 14; two front-end loaders, crawler- 
type, bid date May 13; and six towed 
scrapers, 8-cubic-yard, bid date May 14. 


Bids must reach the Director’s Office, 
Imperial Highway Authority, Addis 
Ababa, by the _ indicated deadlines. 
Contract documents for the highway 
project, including plans and specifica- 
tions, together with bid forms and ques- 
tionnaires may be obtained from the 
Director’s Office on deposit of $100, 
which will be refunded on return of the 
documents in acceptable conditien. The 
documents may also be reviewed at the 
Imperial Ethiopian Embassy, 2134 Kal- 
orama Road NW., Washington, D.C. 


Copies of the bid invitations for the 


construction machinery, as well as 
information on the highway project, 
including an approximate list of the 


items of work and quantities involved, 
may be obtained on loan from BFC’s 
Trade Development Division, U.S. De- 
partment of Commerce, Washington 
3, DC. 


Bid Documents Available 


The tender notice, special and tech- 
nical conditions, schedules and specifi- 
cations, relating to 41 sets submersible 
bore hole pump control units including 
transformers, for an Indian mining 
scheme are available on loan from the 
Trade Development Division. U.S. De- 
partment of Commerce, Washington 
am DG 


This trade lead was reported in For- 
eign Commerce Weekly, April 20, 1959, 
page 8. 





Congo Wants Food. 
Soap, Other Items 


Bids are invited by the Belgian Co, 
go Government for foods, soap, shog 
and metal furniture estimated to coy 
a total of over $480,000, the Bureau g/ 
Foreign Commerce has reported. : 


The bid invitations are as follows; 


Foods and soap, estimated cost $30), 
000; bid opening May 20 at Salle » 
reunion du Conseil des Ad judications 
Hotel des Postes, Ier etage, cote Synkin 
Stanleyville. Public tender No. 20.33%. 
59.P.0. 


Supply of shoes for the police forg 
estimated cost $150,000; bid Opening } 
May 28, at Direction des Approvisionne 
ments, I, Rue de la Regence, Brussel, 
Belgium, and at Salle du Conseil] de 
Adjudications du Gouvernement Ge. 
eral, Batiment Administratif, Avenue 
Ryckmans et Martin Rutten, Leopold 
ville-Kalina, Belgian Congo. Public tep. 
der No. 449-Dpt. 

Metal furniture for police barracks 
estimated cost $30,000; bid opening Ma 
25 at Agence Coloniale des Appm 
visionnements, I, Rue de la Regence 
Brussels, Belgium, and at Conseil de 
Adjudications de la Province de Leopolé. 
ville, Secretariat Provincial, Avenue & 
Roi Souverain, Leopoldville-Ouest, Be. 
gian Congo. Public tender No. 11.60. 
59.Leo, 

Specifications for these tenders ma 
be obtained for approximately $1 each 
plus postage, from Secretaire du Con 
seil des Adjudications a Stanleyville 
Hotel des Postes, Ier etage, cote Syn 
kin, Stanleyville, for the foods and soap; 
from Comptable des Finances du Gow. 
ernement General, Batiment Adminis 
tratif, Leopoldville-Kalina, for the shoes 
and from Comptable des Travaux Pub 
lics, 23 Avenue du Roi Souverain, Le 
poldville-Ouest, for the metal furnitur 











Canadian Province Invites 
Bids for Transmission Line 
The Saskatchewan Power Corpore 


tion, an entity of the Provincial Goverm 
ment of the Province of Saskatchewan 


t 
j 
' 





Canada, invites bids for 5412 miles @! 
transmission line construction. 

The invitation covers constructio’ 
of a 72-kilovolt H-Frame_ transmissid@ 
Jine from Outlook to Rosetown, a dis 
tance of 3914 miles, and from north 
west of Saskatoon to Dalmeny Junction 
a distance of 15 miles. 

Interested contractors may submil 
bids on forms provided by the Corporé 
tion until 2 p.m. Mountain Standart 
Time, May 11, to L. G. Ganne,,. Sect 
tary, Saskatchewan Power Corporatio 
1739 Cornwall Street, Regina, Saskat 
chewan. 

Bid documents may be obtained from 
the Corporation on deposit of $10 a set 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 


ges 


The firms and individuals named in 
| the following lists have expressed inter- 
est in establishing new business con- 
) nections in the United States. 














While every effort is made to include 
only firms or individuals of good repute, 
the U. S. Department of Commerce car- 
not assume responsibility for any trans- 
actions undertaken with these firms. 
The usual precautions should be taken; 
all transactions are subject to prevail- 
ing laws and regulations in this country 
and abroad. 


When available, supplementary infor- 
mation as indicated by symbol (*), may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Opportunity Section, Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. Requests for loan 
material should include the commodity 
as well as the foreign firm’s name and 
address. 


IMPORT OPPORTUNITIES 


Alcoholic Beverages 
France 

Bourgogne & Fils (wholesaler), 34 
rue Porte Fermerot, Nuits-St. Georges 
(Cote d'Or) wishes to export direct or 
through agent 9,000 cases monthly of 
red and white wines of 11 Baume de- 
grees. Cases contain 12 bottles of 75 
centiliters or % of a quart. 





Societe d’Exploitation des Etablisse- 
ments Leonce Amouroux (producer, ex- 
port merchant) Chateauneuf-du-Pape, 
Vaucluse, wishes to export direct 100,000 
bottles annually of Chateauneuf-du- 
Pape, Cotes du Rhone, Gigondas, and 
Lirac, quality controlled wine. 

Louis Grivot (producer, wholesaler, 
exporter), Caves de la Buisserolle, Rully 
(Saone-et-Loire), wishes to export direct 
or through agent best quality choice 
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wines—burgundy, still and sparkling. 

Maire et Fils, S.A. (producer, whole- 
saler, exporter), 6 rue Louis Very, 
Beaune (Cote d'Or), wishes to export 
direct and through agent large quan- 
tity best quality of burgundy, both still 
and sparkling. 

Etablissements Andre Teissedre (pro- 
ducer, wholesaler, exporter), 55-57 rue 
du Jardin-Public, Bordeaux, Gironde, 
Wishes to export through agent prefer- 
ably but will export direct large quan- 
tities of good-quality liqueurs including 
cognac and armagnac, aperitive wines, 
and champagne, in glass bottles. 

Italy 


Cay. Gaspare Melandri & Figlio (man- 
ufacturer, wholesaler), Bardolino, Lago 


May 4, 1959 


di Garda, Verona, wishes to export di- 
rect or through agent Verona wines, in- 
cluding bardolino, valpolicella, rose, and 
soave, bottled or in flasks. 


Chemical Products 
Belgium 

S. A. Imexin (importer, exporter of 
chemical products, plastics and machin- 
ery), 5 Avenue de Broqueville, Brussels, 


wishes to export direct or through agent 
chemical products. 


Confectionery 
Italy 


Figli di Nazzareno Cattapan (manu- 
facturer), Casella Postale 6, S. Martino 
di Lupari, Padova, wishes to export 
direct or, through agent according to 
order sweetmeats, including caramels, 
nougats, drops, and sugar almonds. 


Cutlery 
France 

Usine Metallurgique de Domine (man- 
ufacturer, exporter, wholesaler), Do- 


mine, par Naintre, Vienne, wishes to ex- 
port preferably through agent but also 
interested in direct sales of good-qual- 
ity cutlery, including de luxe table 
knives and kitchen, pantry, and profes- 
sional knives. Illustrated and descriptive 
catalog available.* 


Files and Rasps 


France 
-Usine Metallurgique de Domine (man- 
ufacturer, exporter, wholesaler), Do- 


mine, par Naintre, Vienna, wishes to 
export preferably through agent but 
also interested in direct sales of good- 
quality saw files and toolmakers’ hand 


files (round, oval, square, etc.) for 
machinists. Catalog available.* 
Foodstuffs 

France 


Etablissements Louis Janin (canner, 
wholesaler, exporter), Hagetmau, 
Landes, wishes to export preferably 
through agent but will also consider 
direct sales of very good quality goose 
liver (“foies gras’) and related meat 
products canned. See Foreign Visitor 
announcement in Foreign Commerce 
Weekly April 20, 1959, page 15. 

Biscottes A. Lespeau (producer, 
wholesaler, exporter), 99 rue Joseph-de- 
Carayon-Latour, Bordeaux, Gironde, 
wishes to export preferably through 
agent but will consider direct sales of 
very good quality rusks and dietary 
bread, including saltless rusks and glu- 
ten rusks in 200-gram packages of good 
keeping quality. 

Italy 

Icser Co., Ltd. (sales agent, exporter), 
Piazza Carita’ 32, Naples, wishes to ex- 
port direct or through agent high-qual- 
ity canned food products including 
peeled tomatoes, tomato paste, and 
other vegetables. 


Pietro Patti & Figli (exporter, whole- 
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* World Trade Directory 
_ Reports Available 


World Trade Directory reports © 
on private foreign firms or indi- © 
= viduals mentioned in the World # 
= Trade Leads and Investment Op- & 
¢ portunities departments of For- 
‘ eign Commerce Weekly are avail- 
* able to qualified U. S. firms—or 
will be prepared on request— 
through the Commercial Intelli- © 
gence Division, Bureau of Foreign % 
Commerce, U. S. Department of %& 
Commerce, Washington 25, D. C., 
for $1 each. The reports also may 


ment’s Field Offices. z 
Requests for these reports © 


The in a s 
Directory report # 
includes lines of goods % 


information given 


of business, capital, sales volume, % 


_ other pertinent business informa- 
= tion. 


saler), 85 Via Lincoln, Palermo, Sicily, 
wishes to export direct or through agent 
50 metric tons annually of white pump- 
kins in brine used in the confectionery 
industry. 


Portugal 


Leitaria da Quinta do Paco (Peres, 
Sousa & Campos, Lda.) (manufacturer, 
exporter, wholesaler), 49-51 Praca Guil- 
herme Gomes Fernandes, Oporto, wishes 
to export direct 500 metric tons from 
April through September, of casein or 
lactarene, milk byproducts. 


Handicraft 
Japan 

H. Hirai Trading & Co., Ine. (Hirai 
Koeki K.K.) (exporter), 12 Kanda-Jin- 
bocho 2-chome, Chiyoda-ku, Tokyo, 
wishes to export direct or through agent 
Japanese giftware, including lacquer- 
ware, $8,000 worth monthly; bamboo- 
ware, $5,000 worth monthly; cutlery 
and oriental character novelties, $2,000 
worth monthly. 
Philippines 

The Philippine Net & Braid Mfg. Co., 
Ine. (manufacturer of baking powder, 
flavoring extracts, emulsions and nip- 
pers; importer of bottling machines, and 
chemicals and supplies for soft drinks; 
exporter of woodcraft), 1184 Azcarraga, 
Manila, wishes to export direct by piece, 
dozen, or gross, fine finish Vigano wood- 
craft novelties of fine grain narra or 
acacia wood, 


Southern Rhodesia 
Continental Distributors (Pvt.), Ltd. 
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(manufacturers’ representative, im- 
porter, exporter), P. O. Box 1719, Salis- 
bury, wishes to export direct or through 
exclusive agent, unlimited quantity of 
top-quality African wooden curios and 
native-made handicraft and dolls, 


Motors, Domestic 
Japan 

Daiken Co., Ltd. (Daiken K.K.) (ex- 
port merchant) 12 Kaji-cho 2-chome, 
Kanda, Chiyoda-ku, Tokyo, wishes to 
export direct up to 5,000 monthly of 
small-type induction motors—10 to 70 
w., free of vibration, noise, and heating, 
usable for recorders, rejectors, etc; va- 
rious types from 44- x 56- x 45.5-mm. 
l-w. output, 230-g. weight, run on 
50-240 v. 50/60 c/s a.c. single-phase. 


Oil Filters 
France 


Sofrance, S.A. (Societe des Filtres 
Francais) (manufacturer, retailer, 
wholesaler, exporter), 34 avenue du 
General-Leclerc, Limoges, Haute-Vienne, 
wishes to export direct or through 
agent patented filters, trademarked 
SOFRANCE, and related oil-mainten- 
ance equipment for aviation, marine, 
and various industrial and other uses 
such as diesel and gasoline engines; 
automobiles; motors; transformers; and 
refineries, 


A complete line of equipment includ- 
ing high-capacity filters for pipe-lines; 
micrometric filters; water-separators; 
oil-reclaimers, purifiers and cleaners; 
high-pressure filters, and other filters 
for gasoline, kerosene, gasoil and lu- 
bricating oils, is offered for export to 
the United States. Descriptive literature 
in French available.* 





Pearls, Cultured 
Hong Kong 

Tung Yung Trading Co. (H.K.), Ltd. 
(importer, exporter), 67 French Bank 
Bldg., Hong Kong, wishes to export di- 
rect or through agent 500 necklace 
strands monthly of ordinary grade cul- 
tured pearls, Japanese origin, 342 mm. 


to 912 mm. in diameter, Pricelist avail- 
able.* 


Pharmaceuticals 
Italy 

Pietro Patti & Figli, (exporter, whole- 
saler), 85 Via Lincoln, Palermo, Sicily, 
wishes to export direct or through agent 
15 metric tons dried squills and 5 metric 
tons of ash tree manna annually, used 
by the pharmaceutical industry. 


Silver and Bronze Ware 
Thailand 


Vivat & Partners Ltd. Partnership 
(export merchant, commission mer- 
chant), 22/3 Bang Kwang Lane, Yan- 
nawa, New Road, Bangkok, wishes to 
export direct or through agent silver 
and bronze ware, including personal 
adornments, tableware, cutlery, house- 
hold decorating items and kitchen uten- 
sils of Siamese styles. 


Sports Goods 
Denmark 


A/S Nordhandel (manufacturer), 23 
Forchhammersvej, Copenhagen V, wishes 
to export direct or through agent, 10,000 
annually high-quality soccer balls and 
bladders in all sizes; made from finest 
leather, reportedly type used at the 
Olympic games in Helsinki, 1952, and 
Melbourne, 1956. ~* 








EXPORT OPPORTUNITIES 
Batteries 
Cyprus 


Chromotechnic Co., Ltd. (importer | 
manufacturer of corks and tin cans), 3) 
Dighenis Akritas Ave., Nicosia, Wishes | 


to purchase direct electric batteries gy) | 
accumulators, } 


Chemicals 
Cyprus 

Stelios Tryfon & Sons, Ltd. (importer, | 
wholesaler; manufacturer of brooms) | 
P.O. Box 618, Nicosia, wishes to py. | 
chase direct and seeks agency {q/ 
organic and inorganic chemicals, 


Clothing 
Denmark 


A.H.A, Trikotage Georg Hansen (im. 
porting distributor; manufacturer of 
knitwear, hosiery), 13 Kronprinsens. 
gade, Copenhagen K, wishes to purchase 
direct and seeks agency for knitwear of 
Orlon and mohair for men, women, ani 
children. 


Foodstuffs 
Cyprus 


Chromotechnic Co., Ltd. (importer, 
manufacturer of corks and tin cans), 3 
Dighenis Akritas Ave., Nicosia, wishes 
to purchase direct albumen as aggli. 
tinant, citric and tartaric acids, edible 
maize starch powder, and bakers’ dry 
and fresh yeast. 


Stelios Tryfon & Sons, Ltd. (importer, 
wholesaler; manufacturer of brooms), 
P.O. Box 618, Nicosia, wishes to pur 
chase direct and seeks agency for mar. 
garine, 
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Dominican Republic 

M. Velazquez & Co., C. Por A. (im- 
porting distributor), 96 Arzobispo Me- 
rino, Ciudad Trujillo, wishes to purchase 
direct from U.S. manufacturers on an 
exclusive agency basis canned fruit 
juices and vegetables, as well as biscuits 
and crackers. 


Hides and Skins 


Cyprus 

Stelios Tryfon & Sons, Ltd. (importer, 
wholesaler; manufacturer of brooms), 
P.O. Box 618, Nicosia, wishes to pur- 
chase direct and seeks agency for 
undressed hides and skins, 


Industrial Machinery 


France 

Societe d’Equipment de Materiel In- 
dustriel & Agricole (S.E.M.LA.), (re- 
tailer, wholesaler, manufacturer's agent 
and distributor handling industrial ma- 
chinery and equipment and related 
lines), 20-22bis rue des Allamandiers, 
Bordeaux, Giron@e, wishes to purchase 
direct and seeks general agency for 
France or section for good-quality mod- 
ern industrial machinery and equipment 
for public works and building contrac- 
tors, all types, from light- to heavy-duty 
machines. Illustrated catalogs and price- 
lists desired by firm. Rene Andre Wal- 
ton, one of the managers plans a busi- 
ness trip to the United States in June 
and July, and would like to meet in- 
terested U.S. businessmen at that time. 
Hong Kong 

F, R. Gabbott & Co., Ltd. (importer, 
exporter), Rm. 808, Edinburgh House, 
Hong Kong, wishes to purchase direct 
automatic button-making machines for 
production of polyester buttons from 
blanks. Firm states machine should be 
capable of shaping, boring, grinding, 
and, if possible, polishing. 
Marine Equipment 
Israel 

Sea Officers Club (S. Gonkind) (group 
of Israel Merchant Marine Officers es- 
tablishing an enterprise for boating, 
skiing, skindiving, and other water 
sports on the beaches of Tel Aviv, Jaffa, 
Herzlia, Bat Yam), 102 Hayarkon St., 
Tel Aviv, wishes to purchase direct 
speedboats, cruisers, underwear skin- 
diving equipment, various fishing gear, 
high-pressure compressors, and acces- 
sories for these items, for which $75,000 
reportedly is available. Price lists and 
catalogs desired by firm via air mail. 
Detailed list of items to be purchased 
available.* 


Measuring Instruments 
Cyprus 

Stelios Tryfon & Sons, Ltd. (importer, 
wholesaler; manufacturer of brooms), 
P.O, Box 618, Nicosia, wishes to pur- 
chase direct and seeks agency for en- 


gineers’ tools, gages, and measuring 
instruments, 
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Office Equipment, Supplies 
Philippines 

Paul Bros., Inc. (importing distribu- 
tor, manufacturer), 498 Rosario, Manila, 
wishes to. purchase direct and seeks 
agency for stapling machines, staple 
wire, mimeograph and calculating ma- 
chines, and typewriters; paper fasteners, 
stencil paper, ball and fountain pens, 


regular lead and colored pencils, and 
ink. 


Textiles 
Netherlands 


C.V. Blaes & Co. (importing distribu- 
tor, commission merchant), 69 Prins 
Hendrikkade, Amsterdam, wishes to 
purchase direct and seeks agency for 
nylon taffeta, netting, shirting, and 
flocked nylon to be used in the manu- 
facture of dresses, 


Tinplate 
Cyprus 


Chromotechnic Co., Ltd. (importer; 
manufacturer of corks and tin cans), 32 
Dighenis Akritas Ave., Nicosia, wishes 
to purchase direct tinplate for the man- 
ufacture of corks. 


AGENCY OPPORTUNITIES 





Automation Equipment 


Italy 
Attilio Cordone (importing distribu- 
tor), 15 Via Andrea Appiani, Milan, 


seeks agency for automation equipment . 


and controls for metal working machin- 
ery and machine tools. 


Books and Periodicals 
Philippines 

Paul Bros., Inc, (importing distribu- 
tor, manufacturer), 498 Rosario, Manila, 
wishes to obtain agency for books in- 
cluding encyclopedia and Webster’s 
dictionary, as well as professional ma- 
gazines, 


Construction Materials 
Venezuela 

Estima, C.A. (importing distributor, 
manufacturer’s agent, commission mer- 
chant), Edificio Indaragua, Calle Se- 
villa, San Martin, Caracas, seeks agency 
for construction materials including 
electric material, for public works, ur- 
banizations, and industrial and agro- 
residential projects. 
Electronic Equipment 
Italy 

3uzzi Radio di Carlo Buzzi (importing 
distributor), 41 Via Garibaldi, Legnano 
(Milan Prov.), seeks agency for radio 
tubes, cathode ray tubes, and transis- 
tors, as well as electronic controls for 


machinery. 
Studio Tecnico Per. Ind. Rosario 
Motta (agent), 61 Via Monserrato, 


Catania, Sicily, seeks agency from U.S. 
manufacturers’ for valves and cathodic 
tubes tor television recéiving sets. 
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Foodstuffs 
Venezuela 

Reimpex, C.A. (importing distributor, 
sales agent), Edificio Sayegh, Horno 
Negro a Rio, Caracas, seeks agency 
and/or distribution for canned food- 
stuffs. 


Industrial Machinery 


Belgium 
Motogroup SP, R.L. (manufacturer, 
wholesalers, importer, exporter), 62k 


Pathoekeweg, Bruges, seeks agency for 
spare parts for conveyor belts. 


Italy 


Adolfo Belli (importing distributor), 
14 Via Capellini, Milan, seeks agency for 
knitting and industrial sewing machines 
and accessories. 


Ink Eradicator 
Philippines 
Paul Bros., Inc. (importing distribu- 


tor, manufacturer), 498 Rosario, Manila, 


wishes to obtain agency for ink eradica- 
tor. 


Paper 
Philippines 

Paul Bros., Ine. (importing distribu- 
tor, manufacturer), 498 Rosario, Manila, 
wishes to* obtain agency for safety 


paper, mimeograph-writing-book papers, 
and newsprint. 


Scrap, Ferrous Metal 
Italy 


Attilio Cordone (importing distribu- 
tor), 15 Via Appiani, Milan, seeks 
agency for ferrous metal scrap, 


Textiles 
Denmark 


N.E. Beck-Friis (commission mer- 
chant, agent handling textiles), 27 Dr. 
Tvaergade, Copenhagen K, seeks agency 
for textiles, piece goods, and cotton 
yarns. 

Agenturfirma Virga (manufacturer’s 
agent), 13 Kronprinsensgade, Copen- 
hagen K, seeks agency for wash and 
wear piece goods, cotton piece goods, 
and hosiery, 

Norway 

Lambertsen & Strom (manufacturer's 
agent), 16 Mbollergaten, Oslo, seeks 
agency for piece goods fabrics in syn- 
thetics and cotton. 


Toilet Goods 
Italy 


Comm, Italo Mirri (manufacturer of 
nail polish, lipsticks, creams; import- 
ing distributor), 4 Via Giardini, Milan, 
seeks agency for cosmetics, cleansing 
tissues, deodorants, nail lacquers, per- 
fumes, and essential oils. ; 

REINE—Rappresentanze Esporta- 
zioni Importazioni Naz. Estere (import- 
ing distributor), 3 Via Privata Ber- 
gonzoli, Milan, seeks agency for tooth- 
paste, nail lacquers, and perfumes. 
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Welding Machinery 
Italy 

Azienda Commerciale Elettrodi A.C.E. 
(importing distributor), Piazza 5, Gior- 
nate 10, Milan, seeks agency for welding 
machines and equipment, 





FOREIGN 
VISITORS 











Belgium 

P. Hertogs, representing Societes 
Reunies d’Energie du Bassin de ]’Escaut 
(EBES) S.A., 271 Mechelsesteenweg, 
Antwerp, is interested in visiting lead- 
ing gas and electricity companies, and 
possibly government officials concerned 
with electricity and power. Was sched- 
uled to arrive April 24 via San Fran- 
cisco for a 5-week visit. 

U.S. address: c/o Mark-Hopkins 
Hotel, California and Mason Sts., San 
Francisco, Calif.; and New Weston 
Hotel, Madison Ave, and 50th St., New 
York, N.Y. Itinerary: San Francisco, 
Phoenix, Flagstaff (Ariz.), Denver, 
Minneapolis, Niagara Falls, Detroit, 
Dayton, Washington, and New York. 
Brazil 


Ivo Abreu de Leao, representing Leao 
Junior & Cia. S.A., Av. Presidente 
Getulio Vargas 253, Caixa Postal 116, 
Curitiba, is interested in export of erva 
mate, and import of packing machinery, 
and seeks technical information on the 
market, and packing industry. Sched- 
uled to arrive May 10 via New York for 
a month’s visit. U.S. address: c/o M.M. 
Soares, 80 Wall St., New York 5, N.Y. 


Htinerary: New York, Washington, 
Miami, Chicago, San Francisco, Los 
Angeles, and Dallas. 

Chile 


Pablo Caballero Hernandez, represent- 
ing Marcepal Fabrica Dientes Plasticos, 
Las Heras 1674, Santiago, is interested 
in importing dental equipment, and 
seeks technical information. Was sched- 
uled to arrive April 16 via Miami for a 
3-month visit. U.S. address: c/o Chilean 
Consulate, 61 Broadway, New York, 
N.Y. Itinerary: New York, Boston, and 
Cambridge. 

Federico Heyum, representing Heyum 
y Cia., Ltda., 590 Morande, Santiago, 
is interested in studying clothing pro- 
duction methods, plant and machinery 
arrangement, and assembly line oper- 
ations, as well as to purchase ironing 
machines and sewing machines. Sched- 
uled to arrive early in May for a 
month’s visit. U.S. address: c/o Helen 
Gazanaire, 340 E. 74th St., New York, 
N.Y. Itinerary: Miami, New York, and 
Philadelphia. 


Ecuador 


Evaristo Lima C., proprietor of im- 
port firm by same name, Calle Asuncion 


449, Quito, is interested in import of 
and agency for construction materials 
in general, including iron and tubing, 
and export of coffee, cacao, and native 
rugs. Scheduled to arrive May 8 via 
New York for a 4-month visit. U.S. 
address: c/o Hotel Piccadilly, 227 W. 
45th St., New York, N.Y. Itinerary: 
New York, Jacksonville (Miss.), San 
Francisco, and New York, 


England 


A. J. Bidston, representing Robinson, 
Batty & Co. (wholesaler dealing in pork 
and dairy products), 19 Temple St., 
Liverpool 2, Lancashire, is interested 
in discussions about imports of lard, 
cured pork products, butter, and cheese. 
Was scheduled to arrive April 25 for a 
month’s visit. U.S. address: c/o Conrad 
Hilton Hotel, 720 S. Mich. Ave., Chicago, 
Ill. Itinerary: New York; Cincinnati; 
Terre Haute; St. Louis; Chicago, May 
7-11; Rochester, N.Y.; and New York. 

Hector D. Walker, representing Con- 
structors John Brown, Ltd., CJB House, 
Eastbourne Terrace, Paddington, Lon- 
don, W.2, is interested in visiting large 
U.S. chemical firms, and expects to 
attend the A.P.I. pipeline meeting in 
Pittsburgh May 13-15. Scheduled to 
arrive May 6 via New York for a 2- to 
3-week visit. U.S. address unknown. 
Itinerary: Tulsa, May 7: New York, 
May 8-10; Chicago, May 11; Pittsburgh, 
May 12-15; Midland, Mich.; May 18; 
Cincinnati, May 19; and New York, 
May 20-22. 


Finland 

Karl-Jan Govenius, representing Fo- 
renade Plastfabriker Ab, W & H Chemi- 
cals, 22 Kyrkoesplanaden, Vasa, is in- 
terested in plastics manufacturing and 
processing, and the plastics industry in 
general, and seeks technical informa- 
tion. Was scheduled to arrive April 20 
via New York for a 3- to 4-week visit. 

U.S. address: c/o The Society of the 
Plastics Industry, 250 Park Ave., New 
York 17, N.Y. Itinerary: New York; 
Midland, Mich.; Hartford; Nashua, N.H.; 
Springfield, Mass.; Akron; Leominster, 
Mass.; Chatham, N.J.; Dexter, Mich.; 
Richmond, Ind.; New York; and Cam- 
bridge, Ohio. 

Lorenzo Rickardo Runeberg, repre- 
senting Oy Williams Ab, 2 Pohjolan- 
katu, Helsinki, is interested in plastics 
manufacturing and processing, and the 
plastics industry, and seeks technical 
information. Was scheduled to arrive 
April 20 via New York for a 3-week 
visit. U.S. address: c/o The Society of 
the Plastics Industry, 250 Park Ave., 
New York 17, N.Y. Itinerary: New York 
and other cities. 

Harry Schumacher, representing Plas- 
tex Oy, 2 Bulevardi, Helsinki, is inter- 
ested in plastic raw material and ma- 
chinery, and seeks technical information, 
Was scheduled to arrive April 20 via 
New York for a visit until May 13. U.S. 
address: c/o Vanderbilt Hotel, Park 


i 


Ave. and 34th St., New York, Ny 
Itinerary: Nashua, N.H.; Springfie 
and Leominster, Miss.; New York ang 
Yonkers, N.Y.; Philadelphia; Midlang 
and Dexter, Mich.; Akron, and Cam. 
bridge, Ohio; Hartford; Chatham, NJ, 
Richmond, Ind.; Chicago; and King. 
sport, Tenn. 





' 
Italy 

Antonio Becchetti, representing Fop. ' 
derie Becchetti Giacomo, representing | 
Lumezzane S.A. (Brescia Province), jg 
interested in exporting to the Unite | 
States tableware and kitchenware, The 
firm is exhibiting at the U.S. Work | 
Trade Fair in New York, May 1959 | 
Scheduled to arrive May 4 via New! 
York for a month's visit. U.S. address: / 
c/o Hotel New Yorker, 8th Ave. and 
34th St., New York, N.Y, Itinerary, 
New .York, Washington, and other 
cities. 

Bruno Guido Ciampi, .and Amleto 
Poluzzi, representing S.p.A. ALCREA, 
Azienda Lavorazione* Colori Resine ¢ 
Affini, 19 Via Rubens, Milan, is inter. 
ested in visiting U.S. plants manufac. 
turing synthetic resins. Was scheduled 
to arrive April 18 via New York fora 
month’s visit. U. S. address: c/o Archer 
Daniels Midland Co., 225 Broadway, 
New York 7, N.Y. Itinerary: New York, 
Cleveland, and Minneapolis. 

Auguste Montanari, representing 
Elettroplastica (Alba), Via Roma, Con- 
cesio (Brescia Province), is interested 
in exporting small electrical household 
appliances to the United States, as well 
as in importing similar products from 
the United States. The firm is e- 
hibiting at the U.S. World Trade Fair 
in New York, May 1959. Scheduled to 
arrive May 4 via New York for a 
month's visit. U.S. address: c/o Hote 
New Yorker, 8th Ave. and 34th St, 
New York, N.Y.; or c/o Stand 717, 3d 
Floor, Coliseum, New York, N.Y. Itin- 
erary: New York, and possibly Boston 
and Chicago. , 

Baldassarre Rossi, representing) 
SELIN, Societa per |’Elettrotecnica In- 
dustriale e Navale, S.p.A., 26 Via Larga, 
Milan, is interested in importing from 
the United States electrical and elee- 
tronic equipment, and seeks technical 
information. Was scheduled to arrive 
the latter part of April via New York | 
for a 2-month visit. U.S. address: ¢/0' 
Carlo Rossi, 600 Church Lane, Apt. 3A, 
Philadelphia 44, Pa. Itinerary: Philadel- 
phia, New York, Washington, and 
U.S. industrial centers, 


Japan 

Masao Hayashi, managing director, 
Eidai Industrial Co., Ltd., 232 Kobaya- 
shi-cho, Taisho Ku, Osaka, is interested 
in expansion of business in plyweed 
with the United States, and seeks tech- 
nical information on import control on 
plywood, and future prospect of build 
ing construction in the United States. 
Was scheduled to arrive April 21 via 
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San Francisco for a 60-day visit. U.S. 
address: c/o Nichimen Co., Inc., Room 
2010/2011, 39 Broadway, New York 6, 
N.Y, Itinerary: San Francisco, Los An- 
geles, Seattle, Portland (Oreg.), New 
York, Washington, Chicago, and Tampa. 


Netherlands 

Bernard H. Jacobson, representing 
Van Rietschoten & Houwens’ Gewa- 
pend Plastic Fabriek N.V., 469-479 
Westzeedijk, Rotterdam, is interested 
in appointing sole distributor for the 
sale of reinforced plastic corrugated 
sheeting for the building trades, etc. 
Scheduled to arrive in May via New 
York for a 3-week visit. U.S. address: 
c/o U.S. Department of Commerce, 61st 
Floor, Empire State Bldg., 350 Fifth 
Ave., New York 1, N.Y. 
New Zealand 

Sir Leonard Wright, representing 
L.M. Wright & Co., Ltd.,«82 Bond St., 
Dunedin, is interested in importing 
Oregon timber into New Zealand, as 
well as exporting woolen blankets and 
ear rugs. Scheduled to arrive May 13 
via San Francisco for a 5-week visit. 
U.S. address: c/o Leaders & Specialists 
Branch, International Educational Ex- 
change Service, U.S. Department of 
State, Washington 25, D.C. Itinerary: 
San Francisco, Los Angeles, Chicago, 
Washington, New York, and Boston. 
Southern Rhodesia 

N.J. Benatar, representing Radio 
Electrical Suppliers (Pvt.), Ltd., Angwa 
St./Gordon Ave., P.O, Box 1884, Salis- 
bury, is interested in import of radio, 
electrical, and musical merchandise. 
Scheduled to arrive May 10 via New 
York for a 10-day visit. U.S. address: 
c/o Waldorf-Astoria Hotel, 50th and 
Park Ave., New York, N.Y. Itinerary: 
New York. 


Taiwan 

James Ming N. Ch’ien, general man- 
ager, Lungan Development & Trading 
Corp., 54 Chung Shan Rd. N. Sec. 2, 
Taipei, is interested in studying produc- 
tion of and market for textiles. In the 
United States for a visit until about the 
middle of May. U. S. address: c/o Bank 
of China, 40 Wall St., New York, N.Y. 
Itinerary: None. 

Yang-Shang Pan, Chairman, Board of 
Directors, Yungshing Industrial Co., 
Ltd., Taipei, is interested in studying 
the production of and market for tex- 
tiles. In the U.S. for a visit until about 
the middle of May. U.S. address: c/o 
Bank of China, 40 Wall St., New York, 
N.Y. Itinerary: None. 


Union of South Africa 

F. McWilliams, and Dr. A. Mendelo- 
witz, represeting African Explosives & 
Chemicals, Ltd. (importer,. manufac- 
turer), Research Department, P.O. 
Northrand, Transvaal, is interested in 
obtaining technical information on mod- 
ern techniques of quality control in the 
explosives, fertilizer, and general chem- 
ical industry. Scheduled to arrive May 
12 via New York for a 5-week visit. 
U.S. address: c/o Imperial Chemical In- 
dustries (New York), Ltd., 521 Fifth 
Ave., New York, N.Y. Itinerary: New 
York; Chicago; Wilmington, Delaware; 
Cleveland; and St. Louis. 

Abel Shaban, representing Titanium 
Products (Pty.), Ltd. 50 Shakespeare 
House, Commissioner St., Johannes- 
burg, is interested in finding a market 
for own products, including titanium, 
columbite, and zircon carbides. Was 
scheduled to arrive the first week in 
May via New York for a 2-week visit. 
U.S. address: c/o The Plaza, 5th Ave. 
& 59 St., New York, N.Y. Itinerary: 
New York and Washington, 





London Balances ... 
(Continued trom page 5) 


area was nearly offset by these higher 
dollar exports and also increased ship- 
ments to the Organization for European 
Economic Cooperation (OEEC) coun- 
tries, Imports from the sterling area 
were nearly 10 percent higher than in 
the fourth quarter of 1958 partly be- 
cause of seasonally large arrivals of 
raw cocoa and wool, However, imports 
from both the dollar and OEEC areas 
fell about 9 percent. 


The Board of Trade, at the beginning 
of February, announced a relaxation of 
controls on exports. The move followed 
logically from the adoption of external 
convertibility. Previously, exports from 
Britain to Europe of goods containing 
dollar materials had been restricted. 
With sterling freely convertible into 
dollars by European countries, there is 
no longer any dollar saving to these 
countries to buy goods of U.S. or 
Canadian origin from the United King- 
dom with sterling funds. At the same 
time the opportunity was taken to 
revise the list of export goods controlled 
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on strategic grounds. Effect of the 
changes probably will be very slight 
but there may be a marginal increase 
in British exports to the Continent as 
a result. 

The Treasury took a further step to 
stimulate investment by industry when 
it announced on February 4 that it 
would no longer be necessary for firms 
to obtain permission from the Capital 
Issues Committee to borrow or to issue 
shares, Since control was lifted more 
than 50 firms have announced new 
capital issues and by the end of Febru- 
ary new issues made or projected for 
this year had reached £118 million. This 
compares with £387 million for ‘the 
whole of 1958 and with £446 million in 
1957. It therefore appears that the 
Government’s move should have some 
expansionist effect. 

The official view of private invest- 
ment is that any fall in manufacturing 
industry would be offset by rises in 
distribution and other service trades. 
Public investment which accounts for 
half of total investment, is expected to 
increase in 1959-60 by about £150 mil- 
lion over that of 1958-59. 


WORLD TRADE LEADS 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence 
Division has published the follow- 
ing new trade lists of which 
mimeographed copies may be ob- 
tained by firms domiciled in the 
United States from this Division 
and from Department of Com- 
merce Field Offices. The price is 
$2 a list for each country. 

Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in 
making the compilations. 

Air Conditioning and _ Refrigeration 
Equipment Manufacturers—B razil. 
March 1959. 

Air Conditioning and _ Refrigeration 
Equipment Importers, Dealers and 
Manufacturers—Japan. March 1959. 

Air Conditioning and _ Refrigeration 
Equipment Manufacturers—U nited 
Kingdom, April 1959. 

American Firms, Subsidiaries and Af- 

filiates—Morocco. April 1959. 

Automotive Vehicle and Equipment Im- 
porters and Dealers—Burma. April 
1959. 

Automotive Vehicle and Equipment Im- 
porters and Dealers—Portugal. March 
1959. 

Beverage Manufacturer—Mexico, April 
1959. 

Canneries—Denmark. April 1959. 

Chemical, Synthetic Organic Manufac- 
turers—Sweden. April 1959. 

Curio, Novelty and Handicraft Manu- 
facturers and Exporters—Iran. April 
1959, 

Dry Goods and Clothing Importers and 
Dealers—Costa Rica. March 1959. 
Hospitals—Argentina, February 1959. 
Machinery Importers and Distributors 

—Iran. April 1959. 

Medicinal and Toilet Preparation Im- 
porters and Dealers—Belgium. March 
1959. 

Medicinal and Toilet Preparation Im- 
porters. and Dealers—Italy. April 
1959. 

Motor Bus Lines and Transport Com- 
panies—Mexico. March 1959. 

Oil (Animal, Fish and Vegetable) Im- 
porters, Dealers, Producers, Refin- 
eries and Exporters—Algeria. April 
1959. é 

Oil (Animal, Fish and Vegetable) Im- 
porters and Dealers—Netherlands An- 
tilles. March 1959. 

Provision Importers and Dealers—Brit- 
ish Honduras. April 1959. 

Provision Importers and Dealers— 
United Kingdom. March 1959. 

Radio and Television Equipment and 
Component Importers and Dealers— 
Peru. April 1959, 

Sewing Machine Importers and Dealers 
—Belgium. March 1959. 

Sewing Machine Importers, Dealers and 
Manufacturers—Netherlands. April 
1959, 
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INVESTMENT OPPORTUNITIES 





Seven Companies in England Propose 
Licensing, Reciprocal Arrangements 


Seven English firms want to expand 
and diversify production to include U.S. 
products. Firms interested in possible 
licensing and/or reciprocal arrange- 
ments are invited to address corre- 
spondence to the firms at the addresses 
given, 

Supplemental data are available for 
review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U.S. Department of 
Commerce, Washington 25, D.C., as in- 
dicated by a symbol (*). 

@ Manor Engineering Co., 794 Mans- 
field Road, Nottingham, wishes to ex- 
pand operations to utilize surplus plant 
capacity. 

Manufacturing precision engineering 
products, the firm wishes to enter into 
a licensing arrangement with a USS. 
firm for the manufacture of machines 
or components, for distribution through- 


out the United Kingdom. Manor will 


consider manufacturing any general en- 
gineering product to which its facilities 
can be adapted. 

The firm is equipped to produce pro- 
totype components and assemblies for 
the aircraft and general-engineering in- 
dustries. Facilities also include center 
and capstan lathes, milling, grinding, 
horizontal, and drilling machines in- 
cluding special-purpose machines. Also 
available is a fully equipped inspection 
department. Additional processes _in- 
clude fabrications, heat treatment, gear 
cutting, broaching, crack detecting, sand 
castings, protective treatments, etc.* 

@ Dawson, Payne & Elliott, Ltd., 
Atlas Works, Otley, Yorkshire, manu- 
facturer of printers’ machinery and 
allied equipment, wishes to expand its 
activities to include the manufacture, 
under license, of related U.S. lines, par- 
ticularly printing machinery ‘and equip- 
ment not yet introduced on the U.K. 
market. 

The company, an old established firm, 
reportedly occupies large premises. A 
staff of 500 persons is maintained. 

Plant facilities include well-equipped 
gray iron foundry capable of producing 
castings to a maximum weight of 30 
hundredweight, planing and _ milling 
shop, grinders, boring facilities, lathes 
of all types, fully equipped tool room, 
ete.* 

. ® W. Platt & Sons, Ltd., Davis Road, 
Chessington, Surrey, manufacturer of 
machinery for the plastics and paper 


converting industries, wishes to enter 


into a licensing arrangement with a U.S. 
firm for the manufacture and distribu- 
tion throughout the United Kingdom of 
similar U.S. products. 

The plant, fully equipped, reportedly 
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covers about 22,000 square feet. Ade- 
quate space is said to be available for 
expanded production. 


Facilities include planing, milling, 
shaping, turning, and boring machines, 
overhead traveling cranes, erection bay, 
and a prefabricating and welding plant. 


@ Steels Engineering Products, Ltd., 
Crown Works, Sunderland, Co. Durham, 
manufacturer and exporter of materials- 
handling plant, wishes to extend its 
range of production to include the 
manufacture of U.S. agricultural ma- 
chinery. 

The firm is primarily interested in 
concluding a licensing arrangement with 
a U.S. firm for the manufacture of any 
agricultural machinery line having a 
good market potential and not yet in- 
troduced on the U.K. market, particu- 
larly products for the manufacture in 
the summer months for use in the fall, 
winter, and early spring. 

The firm reportedly maintains two 
plants at the Sunderland site, covering 
70 acres, with adequate space for fur- 
ther expansion. The company maintains 
a staff of about 2,200 persons. Steels 
would like to obtain American patents, 
processes, and techniques, in exchange 
for royalty payments on all products 
manufactured. 

@ A reciprocal licensing arrangement 
with an interested U.S. firm is sought 
by C. & W. Walker, Ltd., Midland Iron 
Works, Donnington, near Wellington, 
Shropshire, manufacturer of refining 
and storage equipment for the gas, oil, 
and chemical industries. 

Walker seeks patents, processes, and 
technical know-how, under a royalty 
licensing arrangement, for the manu- 
facture in the United Kingdom of re- 
lated U.S. products. 

The firm also wishes to license an 
American firm. for the production and 
sale in the United States of its patented 
products. Walker offers to supply 
patents, processes, and techniques, and 
would like to receive in return royalty 
payments on all sales. 

@® Facilities for the 
under license, and for distribution 
throughout the United Kingdom and 
other countries, of a U.S. line of framed 
components or fabricated sheet metal 
components in brass, aluminum, steel, 
or chrome iron, is sought by Wind- 
shields of Worcester, Ltd., 30 New Bank 
Street, Barbourne, Worcester. 

Established in 1930 as a manufacturer 
and exporter of all types of windows 
and sheet-metal components, the firm 
reportedly maintains a fully equipped 
plant, with adequate space for further 


manufacture 
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expansion. Facilities for manufacturing, 
completing, and finishing the items jn. 
dicated are available, according to the 
firm. A staff of 1,000 is maintained, 
including experienced technicians. 


@ Bristol Aerojet, Ltd. Banwell, 
Weston-super-Ware, manufacturer of 
rocket motors, pressure vessels, and 
flight-test vehicles, wishes to expand 
and diversify its activities to include 
the manufacture, under license, of US, 
products to which its facilities can be 
adapted. 

Of particular interest to the firm 
are products in the light-engineering 
field, mainly capital goods rather than 
consumer items. Patents, processes, and 
techniques are sought in exchange for 
royalty or profit-sharing payments on 
all products manufactured. The firm 
will also consider some other arrange- 
ment. satisfactory to the potential 
licensor, 

Large factory premises at Weston- 
super-Ware are said to be equipped for 
welding, heat treatment, X-ray inspec. 
tion, and testing of high-tensile steels, 
Facilities also include a well-equipped 
toolroom and mtachine shop. A staff of 
experienced research and development 
technicians is maintained. 


Ghana Promotion 
Program Outlined 


Under the second 5-year development 
plan of Ghana which calls for the ex- 
penditure of up to 350 million Ghana 
pounds (G£1=US$2.80), Ghana is seek- 
ing to attract private investment. 

The following excerpts from an ad- 
dress delivered by Dr. Swame Nkrumah, 
Prime Minister of Ghana, to the Na- 
tional Assembly of the Second Develop- 
ment Plan, may be of particular interest 
to prospective investors. 

“As to private investment I have 
made a number of statements during 
the past 12 months which have been 
quite categoric in giving assurances that 
capital from overseas sources is wel- 
come in this country and .the Govern 
ment has introduced several measures 
to make conditions for capital invest- 
ment attractive. In considering how 
overseas investment in Ghana can best 
be expanded we do not 
against any nation. We want industry 
in Ghana, and we are always ready to 
make reasonable arrangements with any 
Government institution or individual 
who can bring a sound proposition to 
us. My Government is determined to 
develop the hydroelectric potential of 
Ghana to its maximum.” 

An announcement concerning the 
Volta River Project and the opening 
of the Ghana office in New York ap 
peared in Foreign Commerce Weekly, 
April 20, 1959, pages 17 and 21, respec 
tively, 


Foreign Commerce Weekly 





discriminate } 








—re 


ring, 
S$ in- 
> the 
Lined, 





well, 
r of 

and 
<pand 
iclude 
f US. 
an be 


firm | 
eering 
* than 
‘S, and 
ve for 
its On 

firm 
range- 
tential 


/eston- 
ved for 
inspec- 

steels, 
uipped 
staff of 
opment 


n 
d 


lopment 
the ex- 
Ghana 
is seek- 
it. 

an ad- 
krumah, 
the Na- 
evelop- 
interest 


I have | 
; during 
ve been 
ices that 

is wel- 
Govern 
neasures 
1 invest- 
ing how 
can best 
-riminate } 
industry 
ready 10 
with any 
ndividual 
ysition to 
mined to 
‘ential of 


ning the 

opening 
York ap 
» Weekly, 
rl, respec: 


> W eekly 











INVESTMENT OPPORTUNITIES 


Property in Australian India Firms Seek Joint Ventures: 


Town Offered Investor 


The Townsville City Council, Queens- 
land, Australia, is interested in attract- 
ing American investment capital for an 
expansion of industrial activity in the 
area. Of particular interest is the con- 
struction and management of a modern 
hotel or motel for Townsville. 


The council owns hotel property in 
the center of Townsville which is offered 
to a U.S. firm on a long-term lease. 
The council would like the property 
utilized for a first-class modern hotel 
or motel structure estimated to cost 
about 250,000 Australian pounds (Al= 
US$2.24), 


Hotel accommodations are said to be 
inadequate for the number of tourists 
visiting the area, and at present Towns- 
ville has no motels. The area has good 
tourists potentialities and good trans- 
portation facilities to other Queens- 
land cities. The U.S. firm undertaking 
the project is offered all possible assist- 
ance from the council. 


A guide map of Townsville and en- 
virons is available on loan from the In- 
vestment Development Division, Bureau 
of Foreign Commerce, U.S. Department 
of Commerce, Washington 25, D.C. In- 
terested firms also are invited to corre- 
spond with the Townsville City Council, 
Queensland, Australia. 





Uruguayan Textile 
Firm Wants Capital 


U. S. collaboration, in the form of 
capital participation or machinery, is 
sought by the Uruguayan textile firm, 
Di Segni Hnos., for an expansion and 
modernization of plant facilities. 


Established in 1948, the firm produces 
woolen and cotton fabrics of fine qual- 
ity, and sweaters of all types. The prod- 
ucts, sold under the trade name EDE, 
reportedly are marketed throughout 
Uruguay. 

The present demand for these prod- 
ucts, according to the firm, far exceeds 
production. Additional capital in the 
amount of US$20,000 is sought for the 
purchase of necessary machines, partic- 
ularly circular machines for weaving 
wool and mercerized thread. Expanded 
operations will include exports to other 
countries. 


A brochure, in Spanish, outlining the 
activities of the firm, is available for 
review on loan the Investment Devel- 
opment Division, Bureau of Foreign 
Commerce, U.S. Department of Com- 
merce, Washington 25, D.C, 


Interested firms are also invited to 
correspond with Di Segni Hnos., Juan 
D. Jackson, 1394, Montevideo, Uruguay. 
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Four firms in India are interested in 
joint-venture agreements with U.S. 
manufacturers for the establishment 
of plants to produce auto scooters, cine 
carbons, household power meters, and 
extruded electrodes, 

Interested firms are invited to cor- 
respond with the companies at the ad- 
dresses given. 

@ U.S. collaboration, in the form of 
equity. capital, including machinery and 
technical know-how, for the establish- 
ment and operation of a plant in India 
for the manufacture of electric watt- 
hour meters is sought by Virmani In- 
dustries, Pvt., Ltd., of 63 Najafgarh 
Road, New Delhi. Government of India 
approval reportedly has been obtained 
for the project. 

Virmani, formerly engaged in the 
manufacture of soap, reportedly owns 
factory buildings and land covering 
about 60,000 square yards in an indus- 
trial area at Najafgarh Road, New 
Delhi. The site is said to be in an 
area selected by the Government of 
India for the establishment of new 
industries. 

The proposed new plant is expected 
to produce the following amounts of 
electric household power meters for 
distribution throughout India: Domestic 
single-phase meters, 60,000; three phase 
power meters, 45,000; meters for 
switchgear, 60,000; precision and test- 
ing meters, 30,000. 

The market potential for such meters 
is good, according to the firm. 

The area has good transportation 
and communication facilities, both 
skilled and unskilled labor, adequate 
power, water, etc. 

The potential investor is offered a 
joint-venture proposal with up to 49 
percent active management participa- 
tion in the enterprise, or other arrange- 
ments commensurate with the invest- 
ment provided. 

eK. S. Sawran & Co. proposes a 
joint-venture operation with a USS. 
company for the establishment and 
operation of a plant in India for the 
manufacture of auto scooters. 

The firm, located at 960. Gobindgarh, 
Jullundar, Punjab, manufactures elec- 
trical goods, .motor starters, switches, 
and other items. Sawran reportedly 
has had wide experience in the automo- 
tive field. 

Equity capital, including machinery, 
and technical assistance are sought for 
the project. The firm proposes in its 
initial stages, an estimated annual pro- 
duction of about 3,000 auto scooters, 
and later, to double its production 
capacity. Auto scooters now produced 
in the country, according to the firm, 
meet less than half of the country’s 
requirement. 

Commensurate with the investment 
provided, the U.S. investor is offered 
up to 49 percent active management 


participation in the enterprise, profit- 
sharing payments, or some other mu- 
tually satisfactory arrangement. 

@ Gamesh Talkies, cinema exhibitors 
and movie film distributors, is seeking 
private U.S. capital participation, in- 
cluding machinery and technical know- 
how, for the establishment and opera- 
tion -of a plant in India for the 
manufacture of high-intensity cine 
(are-lamp) carbons. 


The firm, located at Bulanala, Ben- 
ares, Uttar Pradesh, is said to be an 
affiliate of the K. B. Industries group. 


The proposed plant, to be established 
in Benaras, Eastern Uttar Pradesh, is 
expected to manufacture in its initial 
stages approximately 1,000 pairs of 
high-intensity cine (are-lamp) carbons 
in the course of an 8-hour working day. 
Establishment of such a plant seems 
warranted, as all Indian requirements 
for cine carbons are met through im- 
ports. Cine carbons are not manufac- 
tured in India at present, according to 


, the firm. 


The area has good transportation 
facilities to other large citties through- 
out India, adequate power, water, suffi- 
cient labor, etc. 


Commensurate with the investment 
provided, the U.S. investor is offered a 
joint-venture proposal, active manage- 
ment participation, profit-sharing pay- 
ments, or some other mutually satis- 
factory arrangement. 


@ U.S. participation, in the form of 
capital or machinery, is sought by the 
Indian firm, Modi Industries, for the 
establishment and operation of a plant 
in India to manufacture extruded elec- 
trodes suitable for A.C, and D.C. cur- 
rents, and also for making electric 
generating sets and other welding 
equipment. 

The firm, controlling the well-known 
Modi Group of companies, in Northern 
India, manufactures cotton fabrics— 
gray, bleached, dyed and printed, and 
rayon textiles. 

The potential investor is offered a 
joint-venture proposal with up to 49 
percent participation in the new enter- 
prise. 

Interested firms are invited to cor- 
respond with Modi Industries, Rai 
Bahadur G. M. Modi, Modi Industries, 
Modinagar, Uttar Pradesh, India. 





U.S. imports of cotton linters, mostly 
felting qualities, were 17,000 bales (500 
pounds gross) in February 1959, up 13 
percent from the 15,000 bales imported 
in January 1959, and 21 percent above 
imports of 14,000 bales in February 
1958, according to the Foreign Agri- 
cultural Service. 

Imports during August-February 
1958-59 totaled 106,000 bales, compared 
with 91,000 bales in the corresponding 
1957-58 period. 
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Three Visitors From England, Scotland, 
And Surinam to Negotiate Agreements 


Business visitors from England, Scot- 
land, and Surinam will tour cities 
throughout the United States during 
the month of May to negotiate with 
American firms interested in conclud- 
ing licensing arrangements for the 
manufacture of a variety of products 
in their respective countries. 

® Guy Richards, representing the Eng- 
lish engineering firm, Leisure Kitchen 
Equipment, Ltd., of Long Eaton, Not- 
tingham, was scheduled to arrive May 
1 for a month’s visit to develop licens- 
ing arrangements with U.S. firms for 
the manufacture in the United Kingdom 
of a suitable American line of products, 
including electric ranges and other 
kitchen and air-conditioning equipment, 
and allied lines. 

Visits are planned to New York, 
Kansas City, Phoenix, Los Angelés, San 
Francisco, Chicago, Pittsburgh, Detroit, 
and possibly other cities where interest 
is shown in the licensing proposal. 

Firms interested in meeting with Mr. 
Richards are invited to address corre- 
spondence to him, c/o St. Regis Hotel, 
5th Avenue at 55th Street, New York, 
N.Y. 

@ Andrew Young, representing R. Y. 
Pickering & Co., Ltd. Scottish engi- 
neering firm manufacturing railway 
rolling stock, special road vehicles, and 
heavy welded fabrications for industrial 
and marine uses, was scheduled to 
arrive April 15 for a month’s visit to 
discuss possibilities of concluding licens- 
ing agreements with U.S. companies. 

The firm, located at Netherton Road, 
Wishaw, Lanarkshire, is interested in 
manufacturing U.S. products for distri- 
bution throughout Scotland and the 
European Common Market area. Par- 
ticularly desired are products having a 
good market potential to which the 
firm’s facilities can be adapted. 

Visits are planned to New York, 
Pensacola, Chattanooga, Kansas City, 
and Rockford (Ill.). Firms interested 
in meeting with Mr. Young are invited 
to address correspondence to him, c/o 
Deputy Consul-General (Commercial), 
7th Floor, 99 Park Avenue, New York 
16, N.Y. 

®@ Chin Ten Fung, manager of Colmar 
Surinam Oil Co., Ltd., Surinam oil ex- 
ploration and development company, 
8-10 Kerkplein, Paramaribo, was sched- 
uled to arrive the latter part of April 
for a month’s visit to interest U.S. 
companies in possible investment of 
capital and/or technical know-how for 
the production in Surinam of margarine, 
palm oil, soap, and plastic products 
such as tubing, household articles, and 
building materials. 

Visits are planned to New York, 
Washington, D.C., and possibly other 
cities where interest is shown in the 
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proposal. Firms interested in meeting 
with Dr. G. R. Chin Ten Fung are in- 
vited to address correspondence to him, 
c/o Mr. Baxter F. Holland, Chrysler 
Building, 405 Lexington Avenue, New 
York 17, N.Y. 


Netherland Concern 
Seeks Chemical Line 


N. V. Nederlandsche Cocainefabriek, 
Netherlands manufacturer of cocaine, 
salts, opiates, pharmaceutical products, 
medicinal specialties, alkaloids, etc., 
would like to expand its activities 
through a licensing arrangement with 
a US. firm. 


Cocainefabriek is interested in manu- 
facturing a U.S. line of fine chemical 
and pharmaceutical specialties, primar- 
ily in bulk, for distribution throughout 
Netherlands and other countries. The 
potential licensor is offered management 
participation in the enterprise. Full 
agreement, however, is open to further 
negotiation. 


The company, an old established firm, 
is said to maintain a fully equipped 
plant located in an industrial section of 
Amsterdam. Approximately 5 acres of 
the plant site are available for expanded 
operations. 


The firm.also seeks a purchaser for 
its line of procaine hydrochloride and 
scopolamine hydrobromide. These prod- 
ucts are offered on an outright sale 
basis and reportedly can be shipped in 
50-kilogram drums or 50-ounce tins. 

Interested firms are invited to cor- 
respond with N. V. Nederlandsche Co- 
cainefabriek, 67 Duivendrechtachekade, 
Amsterdam, Netherlands. 








Brazilian Jeweler Wants 
Capital for Expansion 


Equity investment from private U‘S. 
sources for expanded production is 
sought by the Brazilian firm, M.B. In- 
dustria e Comercio de Bijouteria, Ltda., 
manufacturer of men’s jewelry, princi- 
pally cuff links and tie cla&ps. 

The firm, said to be one of the most 
important in the jewelry field, is pri- 
marily interested in expanding its fa- 
cilities to supply the Brazilian market, 
The U.S. investor is offered manage- 
ment participation and/or a controll- 
ing interest in the enterprise, commen- 
surate with the investment provided, 

The Sao Paulo plant, established in 
1954, reportedly has all necessary fa- 
cilities to produce the articles indicated. 

The company also will consider en- 
tering into a licensing agreement for 
the manufacture of related U.S. lines 
in Brazil. 


PPPPPPPPPPPPPPPIPPP PPP PP PPAA 


Canadian Producer Seeks 
Chemical License 


H. L. Blachford, Ltd., Canadian 
manufacturer of industrial and 
pharmaceutical chemicals, wishes to 
expand its activities through a li- 
censing arrangement with a USS. 
firm. 

The company, which maintains 
fully equipped plants in Montreal 
and Toronto, would like to augment 
its production activities to include 
the manufacture of related Ameri- 
can products, for distribution 
throughout Canada. 

The firm, established in 1921, is 
said to be well organized under 
competent management, and capa- 
ble of expanding its production 
with existing equipment. Blach- 
ford maintains a laboratory, and a 
large staff including experienced 
chemical engineers and analysts. 

Interested firms are invited to 
correspond with H. L. Blachford 
Ltd., 977 Aqueduct Street, Montre- 
al 3, Canada. 


PRPPPPPPPPPPPPPPPPPFPFPFPSIF IAN 


County in England 
Invites Investment 


U.S. firms contemplating the estab- 
lishment of manufacturing operations 
in the United Kingdom are invited to 
consider the opportunities that exist for 
private U.S. investment, and the po- 
tentialities for industrial development 
in a variety of new industries, offered 
by Cornwall County. 

Many industrial sites reportedly have 
been selected throughout the County as 
particularly suitable for the manufac- 
turing industry. Existing industries, ac- 
cording to the Cornwall County Council, 
comprise both light and heavy engineer- 
ing, chemicals, textiles, woodworking, 
mininm, ship repairing, etc. 

Cornwall County has adequate public 
utility services, good transportation and 
port facilities, and sufficient labor. Ac- 
cording to the council, an improved 
trunk road system and a new bridge 
over the Tamar River, to be completed 
by mid-1962, will embrace connections 
of the area with the chief centers 
throughout the United Kingdom. 

Firms interested in establishing new 
industries in Cornwall are invited to 
address inquiries to H. W. G. Heck, 
Chartered Municipal Engineer and 
County Planning Officer, County Coun- 
cil, Truro, Cornwall, England. 





Interested firms are invited to cor- 
respond with Paul Straus, Technical 
Director, M. B. Industria e Comercio 
de Bijouteria, Ltda., Rua Major Ser- 
torio 567, Sao Paulo, Brazil. 
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Directory of 
Foreign Advertising 
and Research Groups 


“A Directory of Foreign Advertising 
Agencies and Marketing Research Or- 
ganizations” is now available. Published 
in response to business demand, this ref- 
erence book lists leading advertising 
agencies and marketing research organ- 
izations in more than 60 foreign coun- 
tries and territories. 


The listing for each country is in two 
parts—Advertising Agencies and Mar- 
keting Research Organizations. For some 
countries firms are grouped by city, 
State, or Province, and the parent com- 
panies of branches and subsidiaries are 
identified when known. Data given for 
each firm includes nationality, area 
covered, and the types of services 
offered. The kinds of advertising media 
commonly used are described. 


This reference handbook may be pur- 
chased from the Superintendent of 
Documents, U. S. Government Printing 
Office, Washington 25, D. C., or from 
any Department of Commerce Field 
Office. 


[] A Directory of Foreign Adver- 
tising Agencies and Marketing Re- 
search Organizations. 135 pp. 45 
cents. 


Annual Reviews 
in WTIS 


Reviews of economic conditions in 
more than 30 trading countries in 1958 
are now becoming available in the 
World Trade Information Service. “Eco- 
nomie Conditions in Denmark, 1958,” 
WTIS, part 1, No. 59-14, and “Economic 
Conditions in Hong Kong, 1958,’ WTIS, 
part 1, No. 59-17, were the “first to be 
published and are followed this week by 
reviews covering Australia, Belgium, 
Cyprus, Egypt, (UAR), France, India, 
Indonesia, Sudan, Kuwait, and Luxem- 
bourg, 


Each of the annual reviews discusses 
in considerable detail the outstanding 
developments during the year 1958 in 
the economy’s major components. 


May 4, 1959 


Among the subjects generally covered 
are money, banking, and credit, price 
indexes, foreign exchange situation, 
budgetary position, domestic business 
trends, foreign trade by countries and 
commodities, transportation and com- 
munications, agriculture, industry, con- 
struction, power, and tourism and 
travel, 


Excerpts from appraisals of the over- 
all situation are given below for each 
of the new reports. 


[] Economic Developments in 
France, 1958. WTIS, part 1, No. 
59-20. 8 pp. 10 cents. 


The French economy in 1958 showed 
signs of both strength and weakness. 
Agricultural developments were rela- 
tively favorable in the aggregate, al- 
though there was a disappointing wheat 
harvest. 

While, on the whole, the pace of in- 
dustrial expansion slowed down some- 
what from the preceding year, a num- 
ber of basic industrial sectors, particu- 
larly coal and electric power production 
and automobile manufacture, registered 
considerable gains in reaching high 
production records. On the other hand, 
a few industries, such as textiles, elec- 
trical household equipment and motor- 
cycles, experienced a recession. By and 
large during the first 11 months of 1958 
prices remained fairly stable and un- 
employment was insignificant. 

France’s 1958 balance of payments 
and external trade position showed con- 
siderable improvement over the preced- 
ing year, with drastically reduced de- 
ficits. 

In December 1958 the French Gov- 
ernment adopted a sweeping economic 
and financial program, which is ex- 
pected to have a significant impact both 
on France’s trading position and the 
future developments of its economy 
within the European Common Market. 
A series of far-reaching decrees promul- 
gated in December including the devalu- 
ation of the franc, the creation of a 
new monetary unit, the partial conver- 
tibility of the franc, the elimination of 
a large assortment of price and other 
subsidies, a modification of the social 
security system, higher taxation rates, 
and the liberalization of 90 percent of 


French imports from OEC countries 
and 56 percent of imports from the 
United States and Canada. 


[] Economic Developments in Aus- 
tralia, 1958. WTIS, part 1, No. 
59-21. 8 pp. 10 cenfs. 


The Australian economy at the end 
of 1958 continued prosperous in many 
sectors. Production and sales in most 


lines reached new highs and construc- 
tion activity increased. The decline in 
farm income, despite lower wool prices, 
was arrested as a result of higher prices 
of other farrh products and increased 
output under excellent seasonal condi- 
tions. Capital outlay rose in the latter 
half of the year. It was earlier feared 
that Australia’s foreign exchange re- 
serves would decline to an unsafe level 
but, surprisingly, the reserves on De- 
cember 31, 1958, were only 5 percent 
lower than on June 30, owing partly 
to capital inflow double that of the 
preceding year. The outlook for im- 
provement in the foreign trade position 
appeared more hopeful at the end of 
the year. 


] Economic Developments in In- 
dia, 1958. WTIS, part 1, No. 59-22. 
8 pp. 10 cents. 


The year 1958 was perhaps the most 
critica] thus far in India’s efforts to in- 
dustrialize and develop its economy. 
There was a serious foreign exchange 
deficit, and the widening gap between 
expenditures and receipts threatened 
the attainment of many of the impor- 
tant goals in the Second Five Year Plan 
(1956-61). Substantial foreign assistance 
was granted to India during the year 
and met the country’s more pressing 
financial needs, but additional aid will 
be required in the last 2 years of the 
plan if its important targets are to be 
met. Industrial production during the 
year showed growth in a number of 
light and medium industries, but out- 
put in the key heavy industries tended 
to level off. 


[] Economic Developments in Su- 
dan, 1958. WTIS, part 1, No. 59-23. 
8 pp. 10 cents. 


The economy of Sudan was faced 
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with serious difficulties in 1958. Foreign 
exchange reserves fell to a dangerously 
low level because of the failure to ex- 
port cotton while Government imports 
for an ambitious development program 
increased. The downward trend in the 
prices of export commodities and the 
upward trend in the prices of import 
commodities contributed to the extent 
of the adverse trade balance just as did 
the import restrictions of the United 
Arab Republic against Sudanese prod- 
ucts. The foreign exchange made avail- 
able by a loan from Barclays Bank 
DCO, a drawdown from the Interna- 
tional Monetary Fund, and the release 
of frozen assets in Egypt had been spent 
by the end of the year. 


[] Economic Developments in 
Cyprus, 1958. WTIS, part 1, No. 59- 
24. 8 pp. 10 cents. 

By the Lendon agreement of Febru- 
ary 19, 1959, signed by representatives 
of the Cypriot people, the United King- 
dom, Greece, and Turkey, Cyprus is to 
become an independent Republic within 
a year. 

Political stability should have a sal- 
utary effect on the country’s economy. 
In 1958, political violence and the en- 
suing security measures seriously dis- 
rupted the economy and resulted in a 
drop in the Government's revenue. To- 
ward the end of the year the Cyprus 
Government found itself plagued with 
a large and unexpected deficit in the 
budget. To help meet this deficit, non- 
essential expenditures had to be elimi- 
nated, services were cut to a minimum, 
new tax measures were imposed, and 
additional help was solicited from the 
Government in London, 

The outstanding feature in the field 
of foreign trade, as far as the United 
States is concerned, was the announce- 
ment of the removal, as of January l, 
1959, of import controls from a wide 
range of dollar goods, principally tools 
of trade, foodstuffs, and raw materials. 
The value of trade between the United 
States and Cyprus decreased slightly in 
1958. 


[] Economic Developments in Lux- 
embourg, 1958. WTI/S, part 1, No. 
59-25. 4 pp. 10 cents. 


The Luxembourg economy showed a 
slight decline in 1958, following a period 
of considerable expansion in the preced- 
ing 2 years. The steel industry accounted 
for the decline while agriculture main- 
tained approximately the level of 1957. 
Gross national product for 1958 of 20.9 
billion francs was slightly down from 
the 1957 figure of 21.9 billion francs (50 
francs=US$1). Steel production, which 
is Luxembourg’s economic barometer, 
declined from the record highs attained 
in 1956 and 1957, but estimated produc- 
tion figures show 1958 still to be the 
third best year for the industry, 
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[] Economic Developments in tIn- 
donesia, 1958. WTIS, part 1, No. 
59-28. 8 pp. 10 cents. 

The year 1958 was a period of politi- 
cal and economic stress for Indonesia. 
The politically charged West New 
Guinea dispute and the military efforts 
in connection with the rebel activities 
which had broken into the open in the 
outer islands in late 1957 commanded 
the attention of Indonesian officials. 
Meanwhile, the Government increased 
its deficit financing, consumer prices 
rose, and the country’s foreign exchange 
position weakened, The widening gap 
between lower revenues and higher ex- 
penditures, particularly in the first half 
of the year, fed the fires of accelerated 
inflation and serious economic deteriora- 


tion was felt in most areas of the 
country. 


[] Economic Developments in Ku- 
wait, 1958. WTIS, part 1, No. 59-29. 
12 pp. 10 cents. 


The dominant factor in the Kuwait 
economy in 1958 was the phenomenal 
production of petroleum from what is 
generally believed to be the world’s 
largest oil pool. The state’s concession 
holder, the Kuwait Oil Company (KOC), 
produced a record 509.6 million barrels 
of oil. As a result, the amount of in- 
come tax and royalties available to 
Kuwait in 1958 far exceeded the state’s 
expenditure requirements, despite the 
Government’s determined efforts to 
spend, Nevertheless, the annual rate of 
Kuwait’s expenditures rose faster than 
that of its oil incomé. No trade dislo- 
cations marred a year of steady com- 
mercial expansion. Rents and wages 
continued to rise in the face of mount- 
ing demand, but commodity prices re- 
mained relatively stable. 


|_] Economic Developments in Egypt 
(UAR), 1958. WTIS, part 1, No. 
59-31. 7 pp. 10 cents. 


The creation of the United Arab Re- 
public in February 1958 was tHe most 
outstanding event of the year for Egypt. 
Although the union of Syria and Egypt 
was a political move, UAR officials in- 
dicated a desire to bring about economic 
union as rapidly as possible. 

Throughout the year, official and pri- 
vate interest in Egypt’s industrialization 
continued. In January 1957, the Soviets 
extended a loan to Egypt amounting to 
700 million rubles (E£60 million) which 
had been utilized only partially by the 
beginning of 1958. In May, substantial 
Western German medium- and long- 
term financial assistance was obtained 
to help pay the foreign cost of indus- 
trialization, and a loan agreement was 
concluded with Yugoslavia in June. 
Loans were obtained from Eastern Ger- 
many and Japan to help finance new 
industries. 


——ee 


(] Economic Developments in Bel. 
gium, 1958. WTIS, part 1, No. 59-32, 
10 pp. 10 cents. 


The Belgian economy, while maintain. 
ing its basic soundness, was character. 
ized by a mild but definite recession in 
1958. Although other European coun- 
tries were also affected by lowered 
economic activity, Belgium felt the 
downturn more than did its neighbors, 
As production costs for a number of 
commodities are somewhat higher in 
Belgium than in neighboring countries, 
some Belgian products were placed in a 
less favorable competitive position in 
foreign markets as well as in the do- 
mestic market, resulting in a stagnation 
of industry and a decline in exports. 

Agricultural production was above 
average, with increases in most of the 
major crops, but farm income was down 
by about 4.5 percent. The index of 
industrial activity, which had moved 
downward for most of the year, showed 
some signs of improvement in the last 
quarter. The urgent need for new 
investment in Belgian industry was 
recognized by Government and industry, 
Plans were undertaken to develop 
blighted areas and to increase scientific 
research, 

At the year’s end, the Government 
was faced with several unresolved prob- 
lems. The perennial coal problem wag 
left to future solution; the need for 
industrial investment, both domestic 
and foreign, had yet to be met; a pro- 
gram for stimulating foreign trade was 
to be carried out; and the financial 
position of the railroads required im- 
provement. In view of the general 
soundness of the Belgian economy and 
with several programs and surveys al- 
ready in motion, it is probable that re- 
cessional influences will be checked in 
1959, 
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TRANSPORTATION AND UTILITIES 





Bridge Open to Traffic 


The new rail-and-road bridge over the 
Ganges River at Mokameh, Bihar, India, 


was to be opened for traffic on April 22. 
i The bridge, 


6,074 feet long, has 
massive approach banks, 45 to 60 feet 
high; 14 main spans, each 397 feet long; 
and 4 shore spans, each 104.75 feet long. 
The main spans are supported on piers 
sunk 200 feet deep, reportedly the 
deepest foundation for any bridge in the 
world. There is a broad-gage rail track 
on the lower deck and a 24-foot-wide 
roadway with 2 sidewalks for pedes- 
trains on the upper deck. 

The river, which is more than 2.5 
miles wide at the bridge site, is guided 
between the extreme piers by means 
of a guide bank 8,000 feet long. 


Ferry Barge Service To End 

Opening of the new bridge, built at 
an estimated cost of 160 million rupees, 
or US$33.6 million, makes unnecessary 
the ferry barge service and provides 


uninterrupted rail and _ road _ traffic 
between North and South Bihar. The 


bridge also links the broad-gage system 
of the North Eastern Railway. Thus, it 
will not only benefit Bihar but will 
provide a direct link with the adjoining 
States. Assam and West Bengal. 

Mokameh’s bridge fulfills a long felt 
need for a link between South and 
North Bihar, as ferry capacity has been 
limited and transshipment has_ been 
delayed by vagaries of the river. 
Although proposals for the bridge were 
made as far back as 1907, a final deci- 
sion was not taken until 1954 and con- 
struction was begun in October 1955. 

In the initial stages, the bridge is to 
be used to transport 20 freight trains 
daily, carrying 28,000 tons, several 
passenger shuttle trains between Barau- 
ni and Mokameh, and 2 through passen- 
ger trains between Barauni and Howrah. 

The Ganges River, in its course 
through Uttar Pradesh and Bihar, has 
6 bridges in the former State but none 
in Bihar or West Bengal, except for the 
Howrah and Bally bridges in the Cal- 
cutta area. It divides Bihar into 2 parts, 
north and south, Each part has its own 
distinct geographical and demographic 
characteristics and these differences are 
accentuated by the difficiulty of com- 
munication. 

Official circles hope that the Ganges 
bridge at Mokameh will link the two 
Bihars and open the way for rapid indus- 
trialization of the northen districts. The 
Government of India plans to establish 
an oil refinery at Barauni, North Bihar, 
across from Mokameh, with a pipeline 
from Assam. The rail-and-road bridge 
Would. provide an incentive for estab- 
lishment of ancillary industries around 
the refinery —U.S. Embassy, Calcutta. 


May 4, 1959 





| ‘Ganges River Rail, Road » Canadian Shipping Act Amended: 


Several changes of interest to the United States are contained in the 
Canadian Shipping Act, bill S-3, as amended by the Senate on March 4. 


The proposal is dropped for changing 
section 324 of the act, which authorizes 
the Government to create new pilotage 
districts and to amend and rescind es- 
tablished districts except those of Que- 
bec and Montreal. This action was in 
response to vigorous protests by vested 
interests in those two districts to re- 
moval of the exception. 


Changes are made in section 375A, a 
proposed amendment to the original bill 
dealing with Great Lakes pilotage. This 
amendment would enable the Governor 
in Council to designate certain waters 
as those in which a vessel would be 
navigated by an authorized officer or 
pilot and to designate other waters as 
those in which a vessel would have on 
board an authorized officer or pilot. The 
section also provided an escape clause 
permitting the Minister of Transport to 
exempt vessels from the foregoing “upon 
such terms and conditions as he deems 
advisable.” The latter phrase was deleted 
and, as passed by the Senate, the Min- 
ister is given the power to exempt by 
making regulations; in other words, he 
would exempt by regulation only. 


To insure that the reciprocal privilege 
available to U.S. pilots is also available 
to Canadian pilots in U.S. waters, a sub- 


section of 375A is revised to read as 
follows: 


: . (4) The Governor in Council may 
make regulations . . (e) authorizing an 
officer or pilot holding a pilot's license is- 
sued by the Government of the United States 
to navigate any of the Canadian waters of 
the Great Lakes Basin described in his 
license if he is satisfied that under the laws 
of the United States pilots or officers holding 





Portugal Inaugurates New 
Hydroelectric Powerplant 


The Picote hydroelectric power plant, 
one of the most important in Portugal, 
was scheduled for inauguration on 
April 19. Annual net generation of the 
plant is estimated at about 1,000 million 
kilowatt-hours. 


Completion of the plant is the first 
stage in development of power on the 
international section of Douro River. 


The second stage is Miranda Dam, 


on which work has begun. The power- 
plant there will have an annual net 
generation of about 785 million kilo- 
watt-hours. The last will be at Bem- 
posta, where the plant will have an 
annual output of approximately 960 
million kilowatt-hours. Work on _ the 
dam has not yet begun.—U.S. Embassy, 
Lisbon, 





licenses or certificates issued by Canada are 
authorized to navigate the United States 
waters of the Great Lakes, their connecting 
and tributary waters, and the St. Lawrence 


River.”’ 
The amendment under section 375A 


as proposed by the original”S-3 reads as 
follows: 

‘“. . . (4) The Governor in Council may 
make regulations... (e) authorizing a per- 
son holding a pilot's license issued by the 
Government of the United States to navigate 


any of the Canadian waters of the Great 
Lakes Basin described in his license.’ 


—U.S, Embassy, Ottawa. 


New Road To Link 
Genoa Expressways 


Work on the first part of a new 
expressway linking the two expressways 
now serving the Genoa area of Italy 
is to begin this summer, the Italian 
highway authority has announced. 


An expenditure of 3.3 billion lire, or 
US$5,280,000, has been approved for con- 
struction of a 2.5-kilometer section. of 
the highway to run from the entrance 
of the Genoa-Milan expressway to the 
Cornigliano steel mill on the west. The 
new road, and its eventual extension. 
to Voltri, where it will join the Voltri- 
Savona expressway, will be a modern 
divided 4-lane superhighway measuring 
18 meters in width, including shoulders 
and central divider, 


The. new stretch of highway will be 
another small step in.the slow advance 
of the Genoa-Savona expressway, a 
project begun in 1952. When completed 
the road will run-from the Genoa end 
of the Genoa-Milan expressway to the 
Savona end of the Savona-Ceva express- 
way, leading toward Turin, a distance 
of 44.5 kilometers. 


21 Kilometers Now in Use 


Total kilometers in use reached 21 
last fall, when the 3-kilometer stretch 
from Varazze to Celle was opened» The 
remaining 23.5 kilometers are in various 
stages of construction or planning, 





Work expected to be done soon in- 
cludes completion of the Genoa-Savona 
expressway, doubling of the obsolescent 
and inadequate portion of the Genoa- 
Milan expressway between Genoa and 
Seravalle, completion of the Savona- 
Ceva expressway, and various minor 
improvements in the Via Aurelia along 
the coast. Future plans call for an 
expressway from Savona to Ventimiglia 
on the French border and an elevated 
expressway through the heart of Genoa. 
—U.S. Embassy, Genoa, 
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Freight Rates Reduced 
By Iranian Railways 


Two reduced freight-rate schedules 
for long-haul traffic in the summer 
season, have been announced by Iranian 
State Railways, 


Rates have been reduced to attract 
more freight traffic to the railways, 
making them more competitive with 
private trucking operators who have 
continued to retain an appreciable share 
of long-haul transportation, 


Discounts for List of Commodities 

Under the first schedule, effective 
March 22, discounts ranging from 15 to 
30 percent from regular rates are 
applied to a specified list of commod- 
ities, mostly imports, provided they 
are consigned for more than 500 kilo- 
meters. The schedule, to remain in effect 
until October 23, includes the following 
commodities: 

15-percent reduction on cement of all types. 

25-percent reduction on newsprint ana 
wrapping paper, batteries, cables, wire, elec- 
trical appliances, chinaware, linen cloth, 
woolen cloth, silk and cotton cloth, and all 
types of piecegoods, leather, gunny cloth 
cement bags and other types of wage. wet 

a 


and dry, manufactured paints, wood, 
dates. glass of all types in boxes, aluminum 


sheets, sewing machines, meat mincing and 
related equipment, iron pipe, blankets, can- 
vas ropes, wire ropes, agricultural equip- 


ment, and tractors. 

30-percent reduction on equipment for doors 
and windows, handles, locks, ete., haber- 
dashery goods all types, iron sheets, iron 
bars, all types of oils, tires and tubes and 
all other kinds of tires for vehicles, rubber 
tubes. foreign-made tiles, copper sheets, 
bronze, ingots except gold and silver, wire, 
iron beams, tea and spices, refrigerators, 
vehicle chassis, radios, light bulbs, all kinds 
of writing paper, plastic materials, cardboard 
and boxes made of cardboard, cork, wooden 
boxes. 

Although temporary discounts have 
been made on a small number of com- 
modities in previous years, the new 
schedule of reduetions is more compre- 
hensive and aligns rail freight rates 


more closely to truck rates. 


Prevailing truck rates on northbound 
shipments between Khorramshahr and 
Tehran have been averaging around 
1550 rials a ton (75 rials=US$1). In 
summer, however, competition among 
carriers increases and truck rates tend 
to drop by about 150 rials a ton. With 
the new reductions, rail freight rates 
on this section of 941 kilometers range 
from 1,186 to 1,440 rials a ton on the 
most significant items, 

Although rail rates will in some 
cases approximate or undercut trucking 
rates, the railways’ discount policy 
alone has not sufficed in the past to 
capture a significant part of the truck- 
ing business, as truckers usually are 
able to provide faster and more direct 
service to ultimate destination. 


Discounts Over 1,000 Miles 


The second schedule offers reduced 
(Continued on page 28) 
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Congo Reduces Scope 
Of Inga Powerplant 


The Inga hydroelectric project in the 
Belgian Congo is to be built on a 
reduced scale in comparison with earlier 
plans, the Minister has announced, Con- 
struction is to be undertaken in such a 
manner as to make the project easily 
adapatable to new demands for power. 

Bauxite deposits discovered near the 
Inga site, the Minister stated, are not 
rich enough to be exported, but their 
aluminum content is sufficient to justify 
mining and treatment at the source. 
Surveys have indicated the existence of 
some 200 million tons of ore and ex- 
ploitation will require capital invest- 
ment similar to that of Union Miniere, 
the huge copper mining company in the 
Congo. 

An advisory engineering firm is to be 
appointed shortly, according to the 
local press, probably Abelinga, formed 
by the merger of the Societe Generale 
and Cominiere Groups, which would 
have three tasks: Actual location at Inga 
of the work to be undertaken, drawing 
up the engineering plans, and trans- 
forming the plans into specifications. 
These steps would take about 15 or 16 
months, provided the Ministry of the 
Congo is satisfied with results obtained. 
—U.S. Embassy, Brussels, 


$64 Million Atomic Expansion 
Program Planned in France 


Electricite de France, the Govern- 
ment-owned electric power monopoly of 
France, has planned to invest about 32 
billion francs, or US$64 million, in 
nuclear-power ‘reactors over the 6-year 
period 1956-61, according to an eco- 
nomic study of power reactors now un- 
der construction or planned recently 
published by the Paris Chamber of 
Commerce. 

The investment is expected to yield 
800,000 kilowatts of installed capacity. 

Cost of EDF-1, the reactor now under 
construction at Chinon in the Loire 
Valley, is estimated at 15 billion francs, 
of which 4.5 billion are for heavy steel- 
work and boilers, 3 billion for engineer- 
ing, 1.5 billion for electronic equip- 
ment, 1.5 billion for mechanical equip- 
ment, and 4.5 billion for other costs, 
—U.S. Embassy, Paris. 





The second Inter-American Sympo- 
sium on the Peaceful Application of 
Nuclear Energy is to be held at the 
Medical School of the University of 
Buenos Aires in Argentina. 

The symposium will run from June 1 
to June 5.—U.S. Embassy, Buenos Aires. 


Yugoslav tallow production in 1958 
was 18 million pounds, up about 5 per- 
cent from 1957, according to the Foreign 
Agricultural Service. 


PRPRPPPPPPSPPPPPPPPPSPPSPSPSIP SSID 
Buenos Aires Airport 


To Be Modernized 


Buenos Aires’ downtown airport, 
Aeroparque, was scheduled to close 
for important improvements on 
April 20 tor a 7-month period. 


The runway is to be extended 
600 meters to the north, permitting 
the landing of larger aircraft. In- 
stallation for the accommodation 
of passengers, a customs office, 
control tower, and offices for avia- 
tion companies will be built, 


All airlines will use the inter- 
national airport at Ezeiza while 
Aeroparque is closed.—U.S. Em- 
bassy, Buenos Aires. 





Alberta Approves 
Natural Gas Export 


Export of natural gas has been ap. 
proved by the Provincial Government 
of Alberta, Canada, 


This step is the second in an effort 
made by many companies in Calgary 
and the Province to export gas. The 
first was the Alberta Gas and Oil Con- 
servation Board’s recommendation for 
approval of gas exportation. Recom- 
mendation will now be made to the 
Dominion Government to sanction what 
has been completed so far. 


Permission to export 3.1 trillion cubie 
feet of surplus Alberta natural gas, 
granted by the Provincial Government 
to Alberta & Southern Gas Co, Ltd, 
and Westcoast Transmission Co. Ltd, 
brings closer to realization projects 
bound to bring almost unprecedented 
economic benefits to the Province and 
to Canada. Alberta and Southern will 
make every effort to obtain necessary 
Government permits so as to start the 
project this year. 


Construction of a $330 million pipe- 
line is required to transport the gas 
about 1,400 miles from Alberta fields 
to California customers. 


Construction of a processing plant 
for sulfur and other hydrocarbon by- 
products will provide Calgary with an 
additional petroleum industry. The 
gathering system, to be built in the 
vicinity of Calgary, will require an 
expenditure of about $3.5 million. The 
processing plant will involve an expen- 
diture of approximately $13.5 million. 


Plants which must be constructed to 
process gas produced in the Savanna 
Creek and other gas fields in the area 
will provide a new industry for that 
area, Savanna Creek facilities alone 
will require an expenditure of about 
$10 million—U.S. Consulate General, 
Calgary. 
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Sao Paulo To Have 
Better Water System 


Public works projects for extending 
and improving the water and sewage 
systems of Sao Paulo, Brazil, and 
neighboring smaller municipalities have 
been initiated or are to begin shortly. 


The first project calls for installation 
of major sewer mains and pumps, a 
secondary sewage trunk system, and 
construction of a new sewage treatment 
plants. This project is to be carried 
out in 1959-62 at an estimated cost of 
1515 million cruzeiros, the equivalent 
of US$80 million at official rate of 
exchange, 


Under the other project plans call 
for installation.in Sado Paulo of 160 kilo- 
meters, or 96 miles, of water mains and 
70 kilometers of new sewage drains. 
Cost of this project is estimated at 476 
cruzeiros, or US$25 million at official 
rate. Of this amount 390 million cru- 
zeiros Will be allocated for the water 
system. Completion is expected in 1962. 
—U.S, Consulate General, Sao Paulo. 


Managua Electric Company 
To Expand Its Facilities 


The largest electric utility company 


in Nicaragua, Empresa Nacional de Luz 


y Fuerza, is planning to expand the 
distribution system in Managua. 


Empresa has already placed a new 
thermal generating station in service, 
and to distribute effectively the energy 
now available, it has become necessary 


' to improve existing distribution facili- 


ties. 


It is hoped that expansion of the dis- 
tribution system, which is to be ac- 
complished by assistance of a $467,500 
credit from the Export-Import Bank of 
Washington, will encourage further de- 
velopment of agricultural processing in- 
dustries, thus continuing a trend of re- 
cent years, 


From its headquarters in Managua, 


Empresa will serve most of the Pacific 
coastal area of Nicaragua. 





Plans Underway inIndia 
For Irrigation Project 


Plans are underway in India for the 
Rajasthan Canal project which will ir- 
rigate about 1.684 million acres. 

‘Layout of railways and roads is being 
examined by the Rajasthan Canal 
Board and is expected to be completed 
in about 6 months. 


Estimated ‘cost of the project {is 
US$139.6 million.—U:S. Embassy, New 
Delhi, 
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Bangkok Port Authority 
To Buy New Dredge 


Thailand’s Port Authority will 

purchase a 2,000-cubic meter hopper 
dredge to help maintain the channel 
of the Chao Phya River at the Port 
of Bangkok. The dredge will be 
bought with assistance of $1,750,000 
from the U.S. Development Loan 
Fund. 
_ The new dredge will replace the 
Sandon II, formerly the U.S. Corps 
of Engineers’ dredge Manhattan, a 
54-year-old vessel no longer con- 
sidered safe or reliable and which 
uses twice as much fuel as newer 
dredges, 
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Powerplants, Other Projects 
Planned in Italy, Luxembourg 


A loan equivalent to US$ million for 
construction of Our River hydroelectric 
project in Luxembourg has been ap- 
proved by the Board of Management of 
the European Investment Bank. 


The bank also will supply the equiva- 
lent of US$9 million to the Societa 
Meridionale di Elettricita to build a 
thermoeletric powerplant in Italy which 
is to use lignite as fuel. Two 70,000- 
kilowatt generators are to be installed. 


In addition to the loans for the power- 
plants, the bank is to provide the 
equivalent of US$7 million to SINCAT 
of the Italian Edison Group for con- 
struction of a petrochemical plant at 
Priolo, Sicily, to produce ethylene. 


Societa CELENE, half owned by the 
Italian Edison Group and half by Union 
Carbide, is to receive the equivalent of 
US$4 million to build a factory in Italy 
which will manufacture plastic products 


_ from ethylene produced in the SINCAT 


plant.—U.S. Mission to the European 
Communities, Brussels, 


Ecuadoran City To Build 
New Diesel Power Station 


Rebuilding and modernizing of the 
electrical distribution system of Am- 
bato, a central Ecuadoran city, is to be 
accomplished through assistance of a 
$1.9-million credit from the Export-Im- 
port Bank of Washington. The sum will 
be used to purchase U.S. machinery, 
equipment, materials, and services re- 
quired for construction of a 1,500-kilo- 
watt diesel power station. The munici- 
pality of Ambato, capital of Tungurahua 
Province, operates the electric utility. 

Development of an adequate power 
supply is essential to the future growth 
of agriculture and industrial activities 
in this region, 





TRANSPORTATION AND UTILITIES 


Panama Canal Limits 
Draft of Large Ships 


Draft limitations for vessels of more 
than. 30,000 deadweight tons in transit 
through the Panama Canal have been 
prescribed through a formal notice is- 


sued to shipping agencies and others 
concerned. 


Following is the complete text of the 
notice. 

“Because of the increasing numbers 
of larger vessels seeking passage 
through the Canal it is necessary. to 
prescribe the draft limitations for those 
vessels of more than 30,000 deadweight 
tons in initial transit, and restrictions 
applying to the deep draft vessels for 
transiting when Gatun Lake elevation 
is low, which normally occurs at the 
end of the dry season. 

“In general, for transits of: 


“(1) Vessels over 30,000 tons but less 
than 45,000 deadweight tons, maximum 
forward draft shall be such that there 
is a minimum of 10 feet of water un- 
der the keel based on the level of Gatun 
Lake, except that for initial transit, the 
draft shall not exceed 34 feet. 


“(2) Vessels over 45,000 deadweight 
tons, maximum forward draft shall be 
such that there is a minimum of 11 
feet of water under the keel based on 
the level of Gatun Lake, except that 
for initial transit the draft shall not 
exceed 33 feet. 


“Following a satisfactory initial 
transit, approval may be given for in- 
creasing draft of vessel. Subsequent 
increases in draft shall be subject to 
the demonstrated operation of the ves- 
sel and the level of Gatun Lake. 

“The Panama Canal Company should 
be informed sufficiently in advance of 
each expected initial transit of the 
larger vessels, as those vessels making 
repeat transits under draft limitations, 
in order that the authorized draft may 
be made known in sufficient time.” 

The necessity for such regulations, 
the notice states, arises from the in- 
creasing number of large vessels using 
the Canal.—U.S. Embassy, Panama. 


Small Floating Drydock 
Arrives in Paramaribo 


A small floating drydock has arrived 
In Paramaribo Surinam, by tow from 
the Netherlands. The dock was bought 
by the Curacao Trading Co. and is now 
being operated by that firm. 


Vesséls of the following maximum 
dimensions can be accommodated: 
Length overall, 166 feet; beam overall, 
26 feet; draft, 13 feet; displacement 600 
tons. In special cases, according to the 
company, the full width of 32 feet can 
be used, 
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Spain Consults ... 


(Continued from page 6) 


er noninftationary, means of financing 
on the other. ‘ 

Although the plan aims at limiting 
1959 investments to the 1958 level, it 
nevertheless: seems uncertain that suf- 
ficient restriction is imposed on capital 
investments, in view of the fact that 
last year’s investments were accom- 
panied by heavy deficit financing by the 
Government and its agencies. Moreover, 
the plan as published does not indicate 
the sources from which it will be fi- 
nanced nor does the plan appear to 
have been geared to the physical re- 
sources, such as iron. and steel, cement, 
and other commodities that will be 
available. 

A revised budget for 1959, published 
by the Government early in March au- 
thorizes expenditures of 50,462 million 
pesetas for the different departments 
of the Government, This authorization 
excludes outlays for the “autonomous 
agencies,” or business-type enterprises 
of the Government, which include the 
Government-owned railroads and many 
other kinds of industrial and commer- 
cial undertakings. Total authorized ex- 
penditures are about 5 percent more 
than the amount authorized in the orig- 
inal budget for 1958 and 14 percent 
over actual expenditures for Govern- 
ment departments in 1958. Actual reve- 
nues in 1958 were estimated at 55.7 
billion pesetas. No estimate of 1959 
revenues has been published. 


Industrial production rose 7.8 percent 
in 1958, according to the index of the 
Ministry of Industry. This gain followed 
a rise of 8.8 percent in 1957. Overall in- 
dustrial production probably continued 
to rise in the first 3 months of 1959, 
but it seems likely that the rate of in- 
crease may have been less than in the 
past 2 years. 


Trade With Eastern Europe Up 


Spanish trade figures for 1958 show 
a sizable volume of trade with Eastern 
European countries under agreements 
negotiated in 1957 and early 1958. 


Although no trade was reported offi- 
cially in 1957, trade in both directions 
with Eastern European countries and 
the Soviet Union totaled almost $28 
million in 1958. Imports totaled $17.1 
million and exports $10.6- million. The 
largest volume of trade was with Po- 
land which imported $6.1 million from 
Spain and supplied $9.7 million of goods 
to Spain. These figures do not include 
trade through third countries. 


Because Spain does not have diplo- 


matic relations with these countries, 
trade agreements take the form of 
agreements between the Spanish For- 
eign Exchange Institute and the cen- 
tral bank of the trading partner. No 
trade agreement has been concluded 
between Spain and the U.S.S.R.—U. S. 
Embassy, Madrid. 
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Canada Changes... 


(Continued from page 8) 


tile made of individual strips joined to- 
gether at the 12%2-percent rate appli- 
cable to flooring of the tongued-and- 
grooved type. 

Another change reduces from 20 per- 
cent to 15 percent the duty on certain 
film rolls: Sucker rods, pony rods, pol- 
ished rods and couplings therefore for 
use in connection with natural gas or 
oil wells, previously free, are made 
dutiable at 10 percent. A reduction from 
7% percent to free is made for com- 
bination excavating and _ transporting 
scraper units imported for farm use, 


Machinery Imports Under Fire 

Of special interest to U.S. trade is a 
reference in the budget speech to the 
Government's position vis-a-vis pleas 
for increased protection for machinery 
and other industries by way of a re- 
vision of the tariff to enlarge the range 
of goods deemed to be made in Canada. 
“Made in Canada” type imports bear a 
higher rate of duty and are also sub- 
ject to dumping duty, from which “not 
made in Canada” goods are exempt. 

The Minister said the Government is 
not prepared to broaden the range of 
goods receiving protection on a made- 
in-Canada basis. On the other hand, 
it is prepared to propose measures to 
prevent the made-in-Canada range of 
gocds from becoming narrower. 

To this end, a budget resolution pro- 
poses an amendment of the tariff so that 
wherever the word “machinery” ap- 
pears, it will be construed as having the 
same meaning as “machines.” As a re- 
sult of the spread of automation, ac- 
cording to the speech, machines are be- 
coming not only more complex but also 
more closely linked together, many un- 
der complicated control systems. The 
proposed amendment would avert “the 
possibility that the Customs Adminis- 
tration and the courts might feel bound 
to rule that a machine assembly taken 
as a whole is not made in Canada, where- 
as individual machines included in it 
would be of a class or kind made in 
Canada. Under the amendment imports 
of the latter would become dutiable 
with greater certainty at 22% percent 
instead of at the 742-percent rate, 


"Made in Canada” Write-lns 


Import of machinery is dealt with 
by writing into the tariff as “made in 
Canada” six types of machinery for 
which repeated appeals have been made 
for such establishment of their tariff 
status. These classes are: 

@ Industrial or forklift trucks, gas or 
gasoline-powered, having maximum lift- 
ing capacities of 4,000 to 16,000 pounds 
inclusive at a load center of 24 inches 
from the face of the forks, and parts. 

@ Power shovels with nominal dipper 
capacity of % to 2% cubic yards inclu- 
Sive, and parts. 

@ Power cranes, truck or wagon type, 
with rated lifting capacities of 10 to 40 


a 


tons inclusive, computed on the basis of 
12-foot radius with 50-foot boom, ang 
parts. 


@ Paper machines; machines for cal. 
endering not including supercalender. 
ing, slitting, reeling, winding, and re. 
winding paper; driving mechanisms 
therefor, and parts. 

@ Electricity-generating sets, consist. 
ing essentially of an internal combus. 
tion engine and one or more generators 
mounted on a common base, and parts, 

@ Coin-operated vending machines 
for dispensing soft drinks incorporating 
mechanical refrigeration, 

About this measure, the Minister said 
experience had shown that because of 
the increasing complexity and variety of 
modern machines much time and ex. } 
pense had been involved in trying to 
clarify made-in-Canada questions be. 
fore the courts. Ry writing these ma. 
chines into the tariff as made in Can. 
ada, all concerned, particularly Cana. 
dian manufacturers and users, will be 
able to make plans and contracts on a4 
firm basis and without fear of ore 
tracted costly litigation. Inasmuch as 
all of these machines already had been 
ruled to be of a class or kind made in 
Canada, the writing-in will not mean 
any change in their current customs 
status. It will, however, place imports 
beyond the possibility of any future 
“not made in Canda”’ definition. 
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Freight Rates . o° 


(Continued from page 26) 


freight rates ranging from 25 to 4 
percent on all commodities, but only on 
that portion of the distance over 1,00 
kilometers. This distance is a little more 
than that between Khorramshahr and 
Tehran. 


Although this schedule is to remain 
in effect only until August 21, the in- 
tention is to make it permanent, 4a 
soon as Parliamentary authority is ob 
tained, 

Following are some examples of re- 
duced rates under the second schedule, 
by railway freight tariff category, in 
rials per ton kilometer: 


Reduced rate 
for distance 


Regular over 1,000 
Freight tariff category rate kilometer 
I. Tires, automobiles, in- 
struments, aluminum, 
refrigerators 1.80 1.10 
II. Rails, alum, cheese ......1.60 1.00 
Ill. Apples, cement pipe, 
nails sessed 40 0.95 
IV. Brooms, cement; 
cabbage’ ...1.20 0.9 
V. Plants, barley, clay......1.00 0.75 
VI.-Charcoal, lime, 
CS ae 0.80 0.60 


None of the freight reductions are 
applicable to consignments for which 
preferential tariff rates already. exist, 
such as designated Iranian exports, re 
ductions on which range from 25 to 5 
percent, or certain goods of the Ar 
Forces, which have a freight rate dis 
count of 25 percent.—U.S. Embassy; 
Tehran. 
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TRAVEL AND COMMUNICATIONS 





— NOTES ON 


© TRAVEL 
—_— 


Travelers planning to include Accra, 
Ghana, in their itinerary should have 
confirmed hotel reservations. 

The 104-room Ambassador Hotel, 
government-owned, meets American 
standards. Some smaller hotels are con- 
sidered 3d or 4th class—U.S. Embassy, 
Accra. 














Venezuela’s Hotel Humboldt will not 
be reopened as a hotel, according to an 
announcement by the Government hotei 
corporation. 

The Humboldt was closed when a 
cable car, its only means of access, was 
taken off for repairs.—U.S. Embassy, 
Caracas. 





Spain’s offer to abolish its entry visa 
requirement on a reciprocal basis ap- 
pears to have met with favorable re- 
sponse from other European countries. 

Citizens of all European nations, 
except Soviet bloc countries, may now 
enter and leave Spain without any doc- 
umentation other than a valid passport, 
according to the local press. This applies 
only to persons making tourist visits 
of less than 3 months.—U.S. Embassy, 
Madrid, 





The Netherlands new 140-room Rhine 
Hotel, located near the Lijnbaan shop- 
ping area in the center of Rotterdam, 
is scheduled to open June 1. 

A separate wing, with accommoda- 
tions for 75 young men, will be managed 
by the YMCA, 

Prospective guests may select their 
rooms by means of color slides. 


Expansion of Communication 
Facilities Planned by Swiss 
A request of 22,689,000 francs, or 


US$46,000, to improve the telephone and 
telegraph service has been submitted 





_ by the Federal Council of the Swiss 


Government to the Federal Assembly. 
The number of telephone subscribers 
between 1950 and 1957 has grown from 
574,510 to 909,021, the number of con- 
versations annually has risen from 682 
million to 1,025 million, and operating 
revenue from telephone and telegraph 
service had increased by 62 percent. 
The growth of Swiss economy re- 
Portedly requires a continuing expan- 
sion Of communication facilities. 
Currently, there are 9,000 held orders 
for telephone service and several tele- 
Phone exchanges have almost reached 
their capacity. The new facilities are 
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planned to relieve the congestion and 
permit expansion to meet the increased 
national requirements. 


Coaxial cables are used to handle the 
heavy inter-urban telephone traffic in 
Switzerland and microwave transmis- 
sion equipment has been installed to 
supplement the normal telephone sys- 
tem. Plans call for a new relay station 
to be built at Alybis-Felsenegg, which 
will include a microwave installation for 
the telephone system and _ television 
service also will have coaxial cable 
facilities —U.S. Embassy, Bern. 





Syria To Develop 
Tourist Centers 


Funds have been allocated for the 
development of tourist centers in Lata- 
kia, Syria, by the Ministry of Municipal 
and Rural Affairs. The following im- 
provements are planned (1 Syrian 
pound = US$.2797) : 

S£100,000 for repair of the hotel and 
provision of electric light at Slinfe, the 
mountain resort of the Latakia area, 
and S£30,000 for creation of a camp. 

S£210,000 for a water system at Drai- 
kish in the mguntains behind Latakia. 
Also provided are S£120,000 to widen 
and pave the road to Draikish; S£15,000 
for electricity, and S£30,000 for a hotel. 

S£215,000 to provide electricity for 
Kassab, repair roads in the area, im- 
prove its hotel, and build a coffeehouse. 

S£500,000 to improve the beaches at 
Latakia and Tartous. 

Other allocations for improvements in 
the Latakia area are: S£100,000 for a 
road to Wadi al-’Uyun; S£20,000 to pro- 
vide electricity to Haffe, in the moun- 
tains behind Latakia; and $£15,000 for 
an additional electric generator for 
Salme, also inland from Latakia. 

Allocations for other tourist centers 
in the district outside Latakia include: 
S£10,000 to establish a tourist informa- 
tion center at Aleppo; S£21,200 for pro- 
vision of electricity for Ariha; S£10,000 
for a municipal park in Ariha; and 
S£100,000 to provide electricity, water, 
and a coffeehouse at Kafr Janne in 
Aleppo. 





Argentina To Improve, 
Expand Telephone System 


Plans are underway in Argentina for 
improvement and expansion of the Gov- 
ernment-operated telephone system, the 
Secretary of Communications has an- 
nounced. 

There are approximately 450,000 held 
orders for telephones throughout the 
country and an additional 400,000 poten- 
tial customers. The program, estimated 
at about $350,000, also includes a request 
for an increase in telephone rates. Plans 
for financing the project have not yet 
been completed. 


London Plans More 
Telephone Circuits 


The London Post Office expects to 
provide £90 million in the coming year 
for capital expenditure, including some 
£17.9 million to be spent on telephone 
subscribers’ circuits (1 pound=US$2.80), 


It is estimated that approximately 
370,000 applicants will have telephone 
service in 1959-60. One of the objectives 
of the Post Office, in so far as possible, 
is to meet all applications for telephone 
service as they are received and to build 
up its system so that it can meet 
demands as they arise. 


The Post Office expects to add 265,000 
pairs of wires to the network of cables 
available to connect subscribers to the 
telephone exchange this year. About 7.6 
million telephones are expected to be in 
operation in the United Kingdom by 
March 31, 1960. 


Also planned, is the purchase by the 
Post Office of a new cable ship to cost 
about £1.5 million. Its primary purpose 
will be to maintain existing and pro- 
jected cables across the Atlantic.—U.S, 
Embassy, London. 





Denmark's Tourism 
Earnings at Peak 


Income from foreign tourists visiting 
Denmark in 1958 set a new record of 
552 million crowns, the Danish Tourist 
Association has announced (1 crown= 
US$0.145). This is nearly 100 million 
crowns more than the year before and 
by far the largest increase ever record- 
ed for # single year. 

Tourist income thus represented ap- 
proximately 5 percent of the country’s 
total foreign exchange earnings last 


year and exceeded slightly the export. 


value of butter, one of the principal 
Danish agricultural export commodities. 
No breakdown of the 1958 tourist in- 
come total is yet available, but the in- 
crease is attributed in large part to 
greater expenditures by U.S. tourists. 

The Tourist Association is to engage 
in an active publicity program and ex- 
pects a new high this year in income 
from tourism.—U.S, Embassy, Copen- 
hagen. 


Chilean Law... 

(Continued from page 5) 
stituted for the proposal in the eco- 
nomic bill to tax copper exports. 

Work on the proposed rudahuel air- 
port project designed to bring Chile 
abreast of the jet age was expected to 
get under way. There were also pros- 
pects that the long-sought reform of 
Chile’s ports might be authorized within 
a few months.—U.S. Embassy, .San- 
tiago. 
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FAIRS AND EXHIBITIONS 





Marketing Ideas, Peaceful Uses of 
Atom Themes for Exhibit at Tokyo 


Short courses in modern merchandising and in the uses of the 
atom for peacetime living, presented in a unique and entertaining 
manner, await the hundreds of thousands who are expected to visit 
the U.S. twin pavilions at the Third Tokyo International Trade Fair, 
May 5-22, the Office of International Trade Fairs (OIF), U.S. Depart- 


ment of Commerce has announced. 


One of the portable aluminum build- 
ings will house the U. S. Department of 
Commerce exhibit, the theme of which 
is “Modern Research and New Ideas in 
Marketing—the Principles of American 
Business.” In the other pavilion, Atomic 
Energy Commission, using the theme 
“The Atom in the Service of Mankind,” 
will feature an operating research and 
training reactor of the type used in the 
training of nuclear scientists. The entire 
weight of each of the distinctively de- 
signed pavilions is suspended from high 
masts with guy cables reaching down 
to the roof areas. 

“Our purpose is to demonstrate both 
to Japanese businessmen and consumers 
the new ideas and techniques of mar- 
keting we have in the United States,” 
Walter S. Shafer, Director of OITF, 
said. “We hope to show that if markets 
are researched and manufacturing costs 
analyzed in advance, an orderly develop- 
ment of long-term trade, in place of 
mere price competition, will be the 
resuit.”’ 

Mr. Shafer will make an official visit 
to the Tokyo Fair for first-hand impres- 
sions of the effectiveness of the US. 
Exhibit. A U.S. Trade Mission, members 
of which have been touring Japan for 
several weeks, will staff the Trade In- 
formation Center during the fair. 


Consumer Demand Studied 

“The prospect of increased two-way 
trade with Japan is advanced by the 
unprecedented U.S. Exhibit since it will 
shew the care exercised by American 
manufacturers in studying consumer 
demands and in governing quality of 
production,’’ Mr. Shafer explained. “Sim- 
ilar studies by Japanese producers will 
show them their best marketing oppor- 
tunities at home, as well as in the United 
States and in other nations, and assist 
them in strengthening the economy of 
Japan without risking unwise marketing 
ventures.” 

Setting a pace for the lively action 
that distinguishes the US. presentations 
will be a puppet show to tell the story 
of market research—not an easy sub- 
ject for popular explanation. Tape- 
recorded voices will synchronize with 
the puppets. The moral of their story is 
that research is essential prior to going 
into production of a product. Booklets 
on the subject are offered to those inter- 
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ested in a fuller picture of American 
merchandising techniques. 

Certain scenes will describe the Amer- 
ican worker-consumer market, product 
development, new products, different 
price lines, uniform quality, accounting, 
packaging, selling methods, brand names 
and trade marks, trend merchandising, 
imported products, and tourism. 


New Phones, Packaging Shown 

Scores of products used in merchan- 
dising demonstrations will range from 
newest type telephones, through various 
electronic devices, sports equipment, 
household accessories, outdoor living 
items, on to an electric chord organ and 
modern packaging materials. 

The nuclear energy exhibit—planned 
to acquaint the Japanese people with 
the latest US. developments in the 
peaceful applications of atomic energy— 
will consist of five sections: Introductory 
area, explanation of atomic energy; 
reactors and reactor technology; radio- 
isotopes; fusion research; and technical 
information center. Because of Japan's 
interest in atomic power and the uses 
of radioisotopes, a special display will 
feature their applications in industry, 
medical research and therapy, and agri- 
culture. 

U.S. Trade Mission members, who will 
man the Trade Information Center at 
the U.S. Exhibit. are: Team leader, Jo- 
seph A. Mack, Deputy Director, Office 
of Field Services, Department of Com- 
merce;. George D. Bryson, vice presi- 
dent, International Development Pilan- 
ning, General Foods Corp. White 
Plains, N. Y.; Charles R. Carry, execu- 
tive director, California Fish Canners 
Association, Terminal Island, * Calif.; 
Richard H. Henry, manager, Travel 
Sales, American Express Co., Inc., New 
York City; and James S. Schramm, ex- 
ectutive vice president, J. S. Schramm 
Co., Burlington, Iowa. 

The following firms, organizations, 
and individuals will contribute or lend 
products or equipment for the U.S. Ex- 
hibit at Tokyo: 

Arizona: Gardiner Electronics Co., Phoenix. 


Califernia: Werntz Enterprises, Arcadia; 
Stamthony Corp.. Los Angeles; Tropi-Cal Co., 
Les Angeles: Efficiency Corp., San Diego. 


Conaecticut: Sound Scriber Corp., North 
Haven: Ivan Sorvall, Inc., Norwalk; Victor 
Animatograph Corp., Plainville; Embhart 


(Continued on page 32) 
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Ghana Holds Second 
Agricultural Show 


Exhibitors and visitors alike, who had 
attended both the 1958 and 1959 shows, 
agreed that Ghana’s Second Independ. 
ence Anniversary Agricultural Show, 
held in Accra, March 4-7, was a sur. 
cessful operation and that great strides 
had been made in organization tech. 
niques and in the general quality of 
exhibits. 

The show was essentially a local ag. 
ricultural exhibit organized to demon- 
strate the work of public and private 
agencies in furthering agriculture, for- 
estry, fisheries. 


This year’s show comprised a total 
of 240 occupied stands of which nearly 
70 were devoted to agricultural exhib. 
its. In addition, numerous commercial 
firms in the consumer goods, equipment 
and machinery, automotive, and air 
transport lines operated individual 
stands on the fairgrounds. The only full 
fledged national exhibit was that of Is 
rael in which the work of the Israeli 
cooperative movement in the agricul 
tural field was emphasized. 

The program included an American 
attraction—a visual display portraying 
the role of the county agent in a typical 
agricultural community in the United 
States. 


Attendance Good 


Although no estimate is available on 
the number of visitors, the grounds were 
well attended most of the time. At- 
tendance was spurred by the absence 
of an admission fee, the timing of th 
fair to coincide with the long Inde 
pendence Day weekend, and by the pres- 
ence of an amusement section. 

Commercial exhibitors were drawn 
exclusively from established resident 
firms. With the exception of a few 
products in the food and beverage lines, 
displays consisted, for the most part, 
of imported consumer and producers 
goods which were grouped by agent 
exhibitor rather than commodity class. 

The number of American-made prod- 
ucts displayed was limited but Inter- 
national Harvester tractors, Chevrolet, 
and Studebaker passenger cars, and 4 
few other items were given prominent 
billing by their local sales agents. Pan 
American Airways, Mobil Oil, and Tex- 
aco operated independent exhibits. 

Copies of the official 
Ghana's Second Independence Anniver 
sary Agricultural Show are available, @ 
loan, from the Trade Development Dr 
vision, Bureau of Foreign Commerce, 
US. Department of Commerce, Wasi 
ington 25, D.C.—US. Embassy, Accra 


Foreign Commerce Weekly 


: 





- 





catalog for } 








nd 
/ 


(8) had 
shows, 
~pend- 
Show, 
A Sic. 
strides 
tech- 
ity of 


al ag- 
lemon- 
rivate 
e, for- 


. total 
nearly 
exhib- 
nercial 
ipment 
nd air 
lividual 
ly full- 


THe 


buinel 


eo < * 


are, 2. 
Telit! 


bits. 


g 
iz 





es 








er 


New Constitution of 
Singapore Honored 


The Singapore Constitution Exposi- 
tion, January 31-March 10, honored the 
new Singapore Constitution which will 
give internal self-government to the 
Colony. The event also was designed to 
emphasize Singapore’s status as a trade 
entrepot. 

The Singapore Government and the 
City Council had large, separate pa- 
vilions at the fair. One popular exhibit 
of the Singapore Government was a 
voting booth where visitors were en- 
couraged to vote for their favorite Gov- 

Total attendance at the fair was 
estimated between 1.2 and 1.5 million. 
A net profit of about M$100,000, or 
US$33,000, was turned over to charity. 

About 261 firms were listed as ex- 
hibitors, most of which were local firms 
representing local or foreign principals. 
Australia, Japan, Thailand, and Viet- 
Nam had Government-sponsored exhib- 
its. India, France and the Netherlands 
were represented unofficially with booths 
devoted to displays of products for 
which their countries were noted. 

Among the U.S. products exhibited 
were Pepsi-Cola, Coca-Cola, Studebaker, 
International Business Machines— 
through local representatives—Singer 
Sewing Machines and Standard Vacuum 
Oil Co, 

Commodities displayed included many 
types of consumer goods from small 
toys and medicines to household furni- 
ture and heavy appliances. Textiles 
probably constituted the largest single 
commodity group. 

Most of the exhibitors felt the fair 
was a success. The Singapore press 
reported that M$5 million, or US$1L8 
million, worth of goods was sold at the 
fair. 

No definite plans have been announced 
for another fair of this type. 

A guidebook to the Singapore Con- 
stitution Exposition is available on loan 
from the Trade Development Division, 
Bureau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 25, 
DC—U.S. Consulate General, Singa- 
pore, 


Materials Handling Trade 
Plans To Exhibit in Oslo 


“Materials Handling 1959” will be 
held in Oslo, Norway, August 28-Sep- 
tember 6. The exhibition will cover 
materials handling equipment and ac- 
cessories, auxiliary equipment, electro- 
technieal and electronic equipment for 
conveying and handling systems, hy- 
draulic equipment, weighing devices, 
Vibrators, feeding equipment and trans- 
fer devices for process operations and 
Storage equipment. 

Based upon the excellent results of 
the 1955 exhibition, sponsors of the 
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exhibit believe producers and dealers 
engaged in the imdustry would benefit 
by participating in this display. 

A limited number of copies of a 
brochure describing the fair are avail- 
able on loan from the Trade Develop- 
ment Division, Bureau of Foreign Com- 
meree, U.S. Department of Commerce, 
Washington 25, D. C. 

Further information about the exhibi- 
tion may be obtained from Norwegian 
Industries Development Association, 
Blindern, Oslo, Norway.—U.S. Embassy, 
Oslo. 


U.S. Goods Lead at 
Mexican Hi-Fi Show 


VU. S. equipment predominated at the 
Fourth Hi-Fi Fair in Mexico, held No- 
vember 22-30, 1958. 

The largest number of exhibits con- 
sisted of high fidelity equipment, includ- 
ing amplifiers, preamps, pickups, tuners, 
speakers, and speakey systems. Stereo- 
phonic sound was introduced on a 
large scale and virtually every manu- 
facturer had related equipment to of- 
fer. Cabinet work, all done in Mexico, 
Was outstanding. Records, particularly 
imported specialized high fidelity and 
stereo discs, were next in importance 
followed by accessories, most of which 
were shown by exhibitors of basic units. 

Most mterest, aside from that of 
commercial sound specialists, was 
shown in stereo equipment of 12 watts 
per channel or amplifier. English rec- 
ord changers were much in evidence 
and drew high interest; 60 to 70 percent 
of the loudspeakers shown were of U.S. 
makes and all of the turntables were of 
American design or manufacture. 

Among the estimated 20,000 persons 
who attended the fair were visitors 
from the United States, other Latin 
American countries, Netherlands, 
France, Japan, and Germany. 

Estimates show that about 120 ex- 
hibitors participated including not more 
than 6 foreign manufacturers. 

Ninety percent of the space oceupied 
by Mexican representatives and dis- 
tributors of foreign and local manufac- 
turers represented U.S. products of 
Mexican and foreign manufacture. 

Commercial exhibitors in general 
were well satisfied especially with the 
organization of the fair, according to 
the association to which most of the 
exhibitors belong. 

No date has been seheduled for the 
next fair.—U.S. Embassy, Mexico, D.F, 








U. S. exports of domestic merchandise 
in 1958 were valued at $17,693.5 million, 
a substantial decrease from the $20,670.7 
million in domestic merchandise exports 
in 1957, the Bureau of the Census 
reports. 

Machinery and vehicles accounted for 
a substantial part of the total trade in 
domestic exports. 
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U.S. To Share in World 
Indian Agriculture Fair 


The United States participate in 
the World Agriculture Fair planned for 
New Delhi, India, Decermbe? 11, 1959- 
February 14, 1960, according to an 
announcement by Henry Kearns, As- 
sistant Secretary of Commerce for In- 
ternational Affairs, and Clarence L. 
Miller, Assistant Secretary of Agricul 
ture for Marketing and Foreign Agri- 
culture. 


Heralded as one of the largest expo- 
sitions of its kind-ever held, it is 
expected to attract exhibits from most 
of the free world and the Soviet bloc 
countries. 


“At an agricultural fair of this im- 
portance, in an area of the world vital- 
ly concerned with inereasing its food 
supplies, the United States has an un- 
excelled opportunity to tell the dynamic 
story of agricultural development in a 
free economy,’ said Mr. Kearns. 


Planned to cover more than 100,000 
square feet, the U. S. Exhibit will dem- 
onstrate how the American farmer util- 
izes the results of basie research te 
increase productivity and to improve 
living standards. The Department of 
Agriculture and the Atomic Energy 
Commission have major responsibilities 
for developing exhibit materials to illus- 
trate the close imterrelationship be- 
tween publicly and privately sponsored 
scientific studies and the productive ef- 
ficiency of the imdependent American 
farmer. 


Nathaniel Knowles General Manager 

Nathaniel Knowles, Deputy Director 
of the Bureau of Foreign Commeree, 
U.S. Department of Commerce, has 
been named General Manager of the 
Office of the U.S. Exhibit, World Agri- 
culture Fair in New Delhi. Mr. Knowles 
will be advised by a committee com- 
posed of representatives of the Depart- 
ments of Commerce, State, and Agri- 
culture, the Atomic Energy Commission 
and the U.S. Information Agency. 


Mr. Kearns said the New Delhi Fair 
“is expected to draw vast numbers of 
Asians during its 2-monmth run. The im- 
pressions they carry home will dissemi- 
nate widely throughout the Far East 
the almost unbelievable story of agri- 
cultural progress in the United States 
—progress that in a 50-year span has 
advaneed productivity further than it 
had progressed in many preceding gen- 
erations.” 

He added that he anticipates the full 
cooperation of American business and 
agricultural mterests to assure success 
of the U.S. Exhibit. Displays of farm 
machinery and other advanced equip- 
ment for efficient farming are included 
in the exhibit plans. 
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U.S. Items Prominent 


At Canadian Exhibit 


The 12th Annual! Canadian National 
Sportsmen’s Show, held in Toronto, On- 
tario, Canada, March 13-21, attracted 
about 275 exhibitors, approximately 50 
of whom displayed U.S. manufactured 
products. 


Since many of these exhibitors han- 
dle more than one make of product, the 
actual number of U.S. products repre- 
sented was much larger. Over 20 US. 
manufacturers of tackle equipment 
were represented, as well as 6 manu- 
facturers of boats. Many of the ex- 
hibits were handled by the Canadian 
representative or dealer. 


The Show has been visited in each 
of the past several years by about 250,- 
00G persons from all parts of Canada 
and the United States. Camping has 
become an important trend with Cana- 
dian vacationists and the past few years 
have seen a large boost in the market 
for camping and sporting equipment in 
Canada. 

Sales of sleeping bags and tents in 
1958 were reported to have been 40 per- 
cent higher than in 1956. A further 10 
to 15 percent increase is anticipated 
in 1959. One dealer reported that sales 
of boat trailers had increased 500 per- 
cent in the past 3 years. During the 
current year Canadians are expected to 
spend approximately $30 million on 
tents, sleeping bags, fishing, hunting, 
and other outing equipment, as well as 
another $22 million on outboard motors, 
boats, skiffs, and canoes. 

Next year’s show will be held March 
11-19 inclusive. U.S. manufacturers of 
sporting and camping equipment who 
are interested in having their products 
exhibited should communicate with 
Loyal M. Kelly, general manager, Ca- 
nadian National Sportsmen’s Show, 85 
King Street, East, Toronto, Ontario, 
Canada. 

Cost of exhibit space ranges from 75 
cents to $1.50 a square foot. The show 
serves as a bonded agent so that for- 
eign exhibitors do not have to pay 
customs duty on goods shipped in for 
exhibit at the show and which are re- 
exported thereafter—U.S. Consulate 
General, Toronto. 





Export Furniture Featured 
At Finnish Industry Fair 


“Finnish furniture for export” was 
the central theme of the Annual Spring 
Finnish Industries Fair held in Helsinki, 
March 6-15. 

An estimated 124,000 visitors from 
the United States, England, West Ger- 
many, Switzerland, Sweden, Canada, 
Australia, and the Soviet Union at- 
tended the fair. 

The export furniture section of the 


fair included exhibits of office and 
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restaurant furniture, cabinets, expand- 
able shelves, and similar items, Also 
shown were samples of Finnish glass- 
ware, ceramics, handwoven rugs, lamps, 
and silverware. 

A speciai issue copy of the magazine 
“Finnish Trade Review” prepared in 
connection with the fair, is available on 
loan from the Trade Development Divi- 
sion, Bureau of Foreign Commerce, 
U.S. Department of Commerce, Wash- 
ington 25, D.C.—U.S. Embassy, Helsinki. 


French Fair Exhibitors 
Assisted by Insurance 





One of the Government aids available 
to French export firms is in the form 
of trade fair participation guarantees, 
a special type of market development 
insurance intended to cover French 
firms against the risks of unprofitable 
efforts to sell abroad through participa- 
tion in trade fairs. 


The insurance was first granted to 
exhibitors who took part in the display 
of French industrial equipment in Hel- 
sinki in 1958 sponsored by the French 
Ministry for Economic Affairs. It will 
be available this year to firms partici- 
pating in fairs in Johannesburg and 
New York. Wider use of the guarantee 
in the future is planned by the French 
Government. The program is admin- 
istered by Compagnie Francaise d’As- 
surance pour le Commerce Exterieur, a 
company under Government control.— 
U. S. Embassy, Paris. 





Exhibit of Audiovisual 
Aids Scheduled in Oslo 


An International Audio-Visual “Aids 
Exhibition will be held in Oslo, Norway, 
October 2-11. The show, which, will 
include optical instruments and ap- 
paratus, and photographic equipment 
and materials, will be set up in a man- 
ner that will demonstrate the material 
for use in teaching, training and sales 
in industry, crafts and commerce, as 
well as research and science. 


Further information about the ex- 
hibition may be obtained from the 
Norwegian Industries Development As- 
sociation, Blindern, Oslo, the Depart- 
ment of Commerce Field Offices in New 
York, Chicago, Los Angeles, or the 
Trade Development Division, Bureau of 
Foreign Commerce, U.S. Department of 
Commerce, Washington 25, D.C.—USS. 
Embassy, Olso, 





Cuban cured pork imports from the 
United States in 1958 dropped 1 percent 
from 1957, but are expected to increase 
moderately in 1959, the Foreign Agri- 
cultural Service reports. 

Imports of fresh U. S. beef were dou- 
ble the 141,000-pound total of 1957. No 
jerked beef was imported in 1958. 


Marketing Ideas .. . 


(Continued from page 30) 


Manufacturing Co., Portland; Watertowy 
Manufacturing Co., Watertown. . 
t District of Columbia: Ramset Fasteners 
ne. y 
Illinois: Dave Chapman, Ine. Chicago: 
Philip Lesly Co., Chicago: Magnus Organ 
Corp., Chicago; Montgomery nen & Co, 
Chicago; Sunbeam Corp., Chicago; Zenith Ra: 


dio Corp., Chicago. 

Indiana: Arvin Industries, Inc. Columbus; 
Columbian Enameling & Stamping Co. » Inc, 
Terre Haute 

Japan: East Asiatic Co., Ltd., Tokyo; Ip. 
ternational Standard Electrie Corp., Tokyo; 
Nippon Audio Industrial Co., Ltd., Tokyo: 
Eiichi Ohnishi, Tokyo. 

Kentucky: General Electric Co., Louisville 

Maine: G. H. Bass & Co., Wilton. 

Maryland: Head Ski Co., Inc., Baltimore 
Polan Katz & Co., Inc., Baltimore. ' 

Massachusetts: Ludlow Papers Inc., Need. 
ham Heights; Precision Chemical Pump Corp,, 
Waltham. 

Michigan: Union Steel Products Co., Albion; 
Chrysler Corp., Plymouth Sales Division, De. 
troit: AMI, Inc. Grand Rapids: Whirlpod 
Corp., International Division, St. Joseph. 

Minnesota: Bethany Fellowship, Inc., Min 
neapolis; Rocco Products, inc., Minneapolis; 
Kol, Inc., St. Paul. 

Missouri: Nuttle of Columbus, Inc., Joplin; 
Knapp-Monarch Co., St. Louis. 

New Jersey: Federal Paper Board Co., Ine, 
Bogota; Boonton Molding Co., Boonton; Es. 
terbrook Pen Co., Camden; Radio Corp., of 
America, Clark; Gulton Industries, Inc., Me 
tuchen: New Brunswick Scientific Co., Inc, 
New Brunswick. 


New York: Lewyt Cor Land Island City; 
Pan American World A rways System, Long 
Island City; American Telephone & Tele 
graph Co., New York: Brand Names Founda- 
tion, .Inc., New York: Continental Can Co, 
Inc., New York; Cyanamid International, New 
York; Henry Dreyfus, New York; Interna. 
tional Business Machines Co., (Tokyo 
Branch), New York; Raymond Loewy Ass0- 
ciates, New York; Salton Manufacturing Co, 
Inc., New York: Hammacher Schlemmer, New 
York: Walter Dorwin Teague Associates, New 
York: Time-Life, New York: J. Walter 
Thompson & Co., New York: Westinghouss 
International, New York: Bausch & Lomb 
Optical Co., Rochester; Graflex, Inc., Roches 
ter; International General Electric (Co, 
Schenectady. 

Ohio: National Cash Register Co., (Tokyo 
Branch), Dayton; Lakewood Manufacturing 
Co., Westlake; Rubbermaid, Inc., Wooster. 

Pennsylvania: Scranton ‘“‘Cellomatic’’ Bat 
tery Corp., Archbald; Hamilton Watch (Co, 
Lancaster; Philco International Corp., Phila 
delphia; Proctor Electric Co., Philadelphia; 
Peter Muller-Munk Associates, Pittsburgh; 
Pittsburgh Plate Glass Co., Pittsburgh. 

Texas: Sferics, Inc., San Antonio; East 
— Engineering & Manufacturing Co., Ty- 
er 

Washington: Boeing Airplane Co., Seattle 


Wisconsin: Mercury Motors International, 
Ltd., Milwaukee, 
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TRADE FAIR 
BRIEFS 


HALOUQQLAGRLOALOOLDO LLL USE LEYTE PPAR 


The managing director of the Inter- 
national Fair of San Francisco sched- 
uled for June of 1960, is now in Europe 
where he will meet with managers of 
the trade fairs at Milan, Hanover, 
Frankfurt, Paris, and Goteborg. He also, 
will in-behalf of the San Francisco fair, 
call on the Governments of England, 
Sweden, France, Germany, Italy, Den- 
mark, and the Netherlands. 7 

To be modeled after the trade fairs 
of Europe, the ‘San Francisco World 
Fair will be inaugurated in June of 
1960 and will run for 11 days each June 
thereafter. The exposition will be 
housed in 3 halls and 7 pavilions on the 
56-acre grounds of the San Francisco 
Cow Palace. 





The Fourth International Trade Fair 
in Bogota has now been officially sched- 
uled for November 6-22. This fair was 
announced in Foreign Commerce 
Weekly March 30, page 33, as opening 
sometime in October.—U.S. Embassy, 
Bogota. 





A limited number of brochures, which 
in¢dlude regulations, applications for ex- 
hibit space, and general information on 
the London World Trade Fair to be 
held at Alexandra Palace, London, 
September 22-October 3, are available, 
on loan, from the Trade Development 
Division, Bureau of Foreign Commerce, 
US. Department of Commerce, Wash- 
ington 25, D.C. 

A preview of the London World Trade 
Fair was published in Foreign Com- 
merce Weekly, March 9, page 29. 





An Annual Central African Trade 
Fair and Exhibition is planned for 1960 
in Bulawayo, Southern Rhodesia. The 
fair will cover heavy and secondary in- 
dustry as well as agriculture. The man- 
agement hopes to make this a perma- 
nent annual exhibition which will 
attract exhibitors from countries bor- 
dering on the Federation and from 
abroad 


Additional information concerning the 
exhibition may be obtained from the 
Bulawayo Agricultural Society, P.O. Box 
17%6, Bulawayo, Southern Rhodesia, or 
from the Trade Development Division, 
Bureau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 25, 
DC—US. Consulate General, Salisbury. 





Thirty-nine countries have booked par- 
ticipation in the Poznan International 
Fair, June 7-21, the U.S, Embassy at 
Warsaw reports. The number includes: 
Ntina, Australia, Austria, Belgium, 
il, Bulgaria, Canada, Chile, Colom- 
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bia, communist China, Czechoslovakia, 
Denmark, East Germany, Ecuador, Fin- 
land, France, Federal Republic of Ger- 
many, Great Britain, Greece, Nether- 
lands, Hungary, India, Iraq, Israel, 
Italy, Japan, Luxembourg, Morocco, 
Norway, Poland, Portugal, Rumania, 
Spain, Sudan, Sweden, Switzerland, the 
United States, U.S.S.R., and Yugoslavia. 





The Fourth International Book Fair 
to be held in Warsaw, Poland, May 31- 
June 7, is expected to have 115 exhib- 
itors from 23 countries. Participating 
for the first time will be Brazil, Bulgar- 
ia, Denmark, and Rumania. About 
36,000 books will be exhibited, 8,000 by 
Poland. Most of the books will be first 
editions which appeared late in 1958 
or in 1959.—U.S. Embassy, Warsaw. 


——— 


Australia plans to exhibit export 
goods at the Canadian National Exhibi- 
tion in Toronto August 26-September 12. 
The exhibit will feature wool, canned 
meat, hardwoods, investment opportuni- 


ties and tourism.—U.S. Embassy, Can- 
berra, 


Notion and Novelty 
Show Set for N.Y. 


Plans have been completed to hold a 
summer National Notion and Novelty 
Show in New York City, replacing the 
annual August show held in Chicago for 
the past 4 years. 


The show, under auspices of the Na- 
tional Notion Association, will open on 
June 8 at the Hotel New Yorker and 
run through June 11. 


Industry wide interest in this mid- 
year event was evidenced when, 1 Week 
after the decision was made in Febru- 
ary on the date and city, more than 20 
manufacturers had reserved display 
rooms, 


A total of more than 50 exhibitor con- 
tracts already have been received, and 
the original plans which called for two 
air-conditioned floors at the hotel may 
have to be expanded to a third and pos- 
sibly a fourth floor of display rooms. 


Lines of staple notions and hair goods, 
back-to-school merchandise, new lines 
of closet accessories along with a va- 
riety of domestic novelties for a first 
public showing of holiday lines will be 
exhibited. Buyers will have an oppor- 
tunity to shop the show, visit all the 
displays, and make their commitments 
for the second half of 1959, 

The National Notion Association is 
hopeful that this show may be the fore- 
runner of an annual “June in New 
York” notion industry event. 


Complete information on the Notion 
and Novelty Show may be obtained 
from Flo English, Managing Director, 
National Notion and Novelty Show, Inc., 
Hote] Statler (Mezzanine floor), New 
York 1, N.Y. 
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Rand Show Medium To 
Spur Trade With Africa 


The Rand Easter Show, held annu- 
ally in Johannesburg, offers an effec- 
tive medium for American firms wish- 
ing to expand their trade with the Un- 
ion of South Africa, and, to a certain 
extent, other African countries and ter- 
ritories. ‘ 

This year’s show, held March 16-30, 
was marked by a sharp increase in in- 
ternational participation and interest, 
and new pavilions were opened by the 
United Kingdom, Belgium, West Ger- 
many and Poland. Austria, Canada, 
Federation of Rhodesia and Nyasaland, 
France, Israel, Netherlands, and Czecho- 
slovakia also were represented by of- 
ficial pavilions. Facilities were in- 
creased for international participation, 
and it is understood that the Union 
Government intends to provide funds 
for construction of better accommoda- 


tions for local firms at next year's 
show. 


Largest Event in Union 


The Rand Show continues to be the 
largest commercial event in the Union 
of South Africa and provides a good 
showcase for commercial and agricul- 
tural exhibitors. Most of the foreign 
products exhibited this year were of 
British, German, and American manu- 
facture. American products were ex- 
hibited by local representatives of South 
African branches and consisted mainly 
of farm implements ‘and machinery, 
and electrical appliances. American 
firms may again find it advantageous 
to work through local agents rather 
than direct. The first 2 days of the 
fair were trade preview days and were 
open only to members of the Witwaters- 
rand Agricultural Society and persons 
invited as guests of individual exhib- 
itors. 

Total attendance at the fair was 628,- 
902, slightly lower than last year’s fig- 
ure of 631,845. Of the 1,000 exhibits 
this year, 330 were located in national 
pavilions and 220 in sections other 
than industrial or international groups. 
Of the 630 exhibits which showed for- 
eign products, nearly all were handled 
by South African representatives. U.S. 
products were scattered throughout the 
fair as a part of many exhibits. 

Fair officials reported that sales ex- 
ceeded those of last year and individual 
buyers were generally satisfied with the 
show. 

The next Rand Easter Show is sched- 
uled for April 4-23, 1960, and will be 
part of the State festival to celebrate 
50 years of Union—U.S. Consulate 
General, Johannesburg. 
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German TV Production 
80 Percent Greater 


About 1.45 million television receivers 
valued at 910 million marks (1 German 
mark = US$0.238) were produced in West 
Germany and West Berlin in 1958, rep- 
resenting an increase of nearly 80 per- 
cent over the 1957 output of 808,000 


sets. Expected production in 1959 is 
about 1.8 million units, the Electronics 
Division, Business and Defense Services 
Administration, U.S. Department of 
Commerce reports. 


Exports of television receivers rose 
from 179,000 units in 1957 to 250,000 in 
1958. The 1959 total is expected to 
reach 300,000 units. 


Television receivers exported in 1958 
were valued at over 134 million marks. 
Large shipments were made to Euro- 
pean countries, notably Sweden, which 
accounted for nearly 62 million marks. 


The number of licensed television sets 
in the Federal Republic and West Ber- 
lin was reported as 2,129,183 at the end 
of 1958. Although it took almost 5 years 
to attain the first million, the second 
million was reached within 14 months, 
in November 1958. It is expected that 
1959 will bring the third million. 

Plans have been advanced, subject to 
passage of legislation, for the establish- 
ment of a second television program 
network, utilizing band IV (470-585 Mc). 
The project comprises two phases. The 
first requires a capital investment of 36 
million marks for the erection of 29 tele- 
vision transmitters together with a re- 
lay network. This system would be com- 
pleted in 1960 and would be designed to 
serve densely populated areas and bor- 
der areas. The second phase would fill 
gaps in coverage. 

Production of radio receivers dropped 
slightly from 3.8 million units in 1957 
to about 3.6 million units valued at 700 
million marks in 1958. Output in 1959 
may decline further to approximately 
3.3 million sets. At the end of 1958, a 
total of 15,258,862 licensed radio receiv- 


ers were in operation in the Federal 
Republic and West Berlin. 

Although exports of radios, including 
radio-phonograph combinations, in 1958 
remained at about the same level as in 
1957—approximately 1.5 million units— 
West Germany maintained its leader- 
ship in this trade. Shipments valued at 
283 million marks were widely distrib- 
uted throughout the world. The largest 
single market, the United States, ac- 
counted for exports valued at nearly 43 
million marks.—U.S. Embassy, Bonn. 


Sheet Glass Exports 
From Japan Boom 


Japanese production of sheet glass in 
January 1959 was 2 percent more than 
in the previous month and up 6 percent 
compared with the like month of 1958. 
Exports rose 86 percent above the Janu- 
ary 1958 level, according to the Con- 
sumer Durable Goods Division, Busi- 
ness and Defense Services Administra- 
tion, U.S. Department of Commerce. 

Total production of sheet glass in 
1958 amounted to 8,509,232 cases (1 case 
contains 100 sq. ft. of sheet glass) of 
which 1,276,302 cases were exported. 
The United States took 33 percent of 
the total exports to all countries. In 
January 1959, exports to the United 
States were 29 percent more than in 
the previous month and 215 percent 
more than in January 1958. Total ex- 
ports in January reached an alltime 
record high as a monthly total, show- 
ing an 86 percent expansion over the 
January 1958 level. 

The trend of sheet glass production 
and exports is shown in the following 





table. Figures represent number of 
cases. 
Total Exports 
Production exports to U.S. 
January .. 815,882 $1,016 20,825 
February ............ 672,095 84,716 17,732 
March .. 692,050 129,887 29,042 
April . 665,013 98,832 21,532 
May .. 640,436 115,906 28,409 
June . . 576,471 90,221 29,110 
SU. ins eve 603,612 107,795 35,787 
August weve 651,739 108,504 36,114 
September . . 716,384 104,455 45,925 
October ......: . 790,529 105,830 47,625 
November . .. 836,867 120,329 52,120 
December . v. $48,154 128,811 50,862 
1958 total . 8,509,232 4,276,302 415,083 
January 1959 ... 864,599 150,977 65,686 





Japanese Ironstone China 
Under New Price System 


A new check price system for iron- 


stone chinaware—stoneware—has been 
announced by the Japan Pottery Export- 
ers’ Association (JPEA), the -Business 
and Defense Services Administration re- 
ports. 

The new agreement, replacing one 
which expired on December 31, 1958, 
was expected to be approved formal- 
ly in April 1959. The Ministry of 
International Trade and Industry (MITI) 
agreed, however, to enforce the new 
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price system pending formal approval. 

The only major change in the new 
agreement is that the pricelist quotes 
ex factory rather than f.o.b. prices. 

If the ex factory price control system 
is successful for ironstone china, JPEA 
hopes to get the cooperation of MITI in 
converting the dinnerware check price 
system, currently on an f.o.b. basis, to 
an ex factory basis. 


The new check pricelist is available 
on request from Consumer Durable 
Goods Division, Business and Defense 
Services Administration, U. S. Depart- 
ment of Commerce, Washington 25, D.C, 


———e 


British To Step Up 
Book Export Program 





Stepped-up efforts to encourage the about 
flow of British publications overseas | ite 
: ; ; follow 

both through libraries and commercial 5 perc 
sales, have been announced by the! Exp 


Government’s Coordinator of Informa. 
tion Services. 

In response to Parliamentary ques. 
tions, the Coordinator stated _ that 
£171,000—nearly three times the cur. 
rent budget—would be spent on new 
books for the 99 British Council } 
braries throughout the world in the 
next financial year. Expenditures fo 
periodicals also will be increased. 

An experiment in lending textbooks 
to university students for the duration 
of a course also will be undertaken in 
a number of areas, where special pilot 
libraries will be established, 

Nearly half of Britain’s production 
of books is exported. Worldwide avail 
ability of books and periodicals in Eng. 
lish from other countries has aroused 
concern in both Government and trate 
circles concerning the future of British 
book exports. Proponents of an export 
subsidy, which reportedly has received 
Cabinet consideration, insist that British 
trade risks severe damage if a genera- 
tion of teachers, technicians, and scien 
tists in Asia and Africa is brought w 
on non-British textbooks that inculcate 
a demand for non-British tools and 
equipment. 

Some publishers are opposed to 4 
subsidy. An alternative proposal is t 
permit countries with exchange prob 
lems to buy British books in local cur 
rencies, although it is recognized that 
such a plan would not be effective in 
meeting Soviet competition. 











Number of West German | 
Supermarkets Up Sharply) 


The number of supermarkets in the 
Federal Republic of Germany has 
grown from 3,200 to 9,700 in 1958. Six 
thousand more are expected to open it 
1959, according to a survey conducted 
by the Institute for Self-Service Mat-/ 
keting in Cologne, 





Sales, which increased from 1.75 bik | a’ 
lion German marks in 1957 to 4 billion the 
marks irg 1958, amounted to about 5 Deter: 
percent of total German food and del Depar 
catessen sales during the past yea The 
(4.2 German marks=US$1). the: 

Of the supermarkets in Germany, 7 naink 
percent are owned by private retailer “toy-t 
22 percent by department and chai three 
stores, and 8 percent by consumer & ports 
operatives.—U.S, Embassy, Bonn, exclud 
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Production of Meat 
Rises in Yugoslavia 


Yugoslav meat production increased 
about 8 percent in 1958. The greatest 
jncrease Was in pork output which was 
followed by beef. Lard production rose 
5 percent. 

Exports of cattle and fresh pork de- 
dined, but exports of beef and canned 
pork products were maintained. Yugo- 
slavia expects to begin shipments of 
canned meat products to the United 
States soon if U. S. approval is given. 
Two plants, Sijeme at Sesvete, near 


’ Jagreb, and Coka, at Coka, Vojvodina, 


have been certified by the Yugoslav 
Veterinary Service for export to the 
United States. 

Meat consumption is estimated at 24.9 
kilograms per capita in 1958 compared 
with 22.8 kilograms in 1957. Consump- 
tion of red meat was 20 and 18.4 kilo- 
grams per capita, respectively. 

Prices in January 1959 were some- 
what lower for pork, chickens, bacon 
and lard than a year ago when a short- 
age of pork caused prices to rise and 
increased the cost-of-living index. Prices 
of beef, mutton and eggs, however, were 
somewhat higher than a year ago. 

Lard production of 100,000 metric 
tons had to be supplemented by imports 
of 26,500 tons in 1958. In 1959 produc- 
tion is expected to increase and imports 
decline. Some increase in edible oil con- 
sumption occurred at the expense of 
lard. 

Over two-thirds of tallow consump- 
tion is imported, usually all from the 
United States. A shortage of foreign 
exchange limits tallow consumption, but 
it is planned to increase soap produc- 
tion from the present level of 30,000 
tons to the industry capacity of 45,000 
tons as soon as possible. 

The outlook for 1959 is for increased 
production of pork, beef and lard and 
larger exports of meat, especially 
canned pork products. The long-term 


} outlook is for larger production and 


exports of meat, especially pork, beef, 
and chickens. Completion of several new 
slaughterhouses is expected to stimulate 
pork exports.—U. S. Embassy, Belgrade. 


Japanese Radio Exports to 
United States Quadruple 


Japanese exports of radio receivers to 
the United States in 1958 numbered 
256,920 compared with 641,208 in 1957, 
the Electronics Division, Business and 

ense Services Administration, U.S. 
Department of Commerce reports. 

exports included both vacuum 
‘ube radios and transistor radios but 
Mainly the latter; they also included 
‘toy-type” radios or sets with less than 
thtee transistors. Total Japanese ex- 
brts of radio receivers and chassis, 
excluding radio-phonographs, and those 


May 4, 1959 


to the United States for the years 1956 
through 1958 were as follows: 


Total Total 
Year number To U.S. value To U.S8. 
(1,000 units) (In $1,000) 
a ie 577 368 4,744 2,646 
eee 1,131 641 10,869 5,294 
We sen ee 2,507 33,876 17,904 


Production of radios in 1958 totaled 
5,278,358 units, of which 2,986,595 were 
transistorized, mainly portable type. 

Production of transistors and diodes 
in 1958 also increased significantly over 
1957—transistors from 5,746,034 units in 
1957 to 26,736,328 in 1958; diodes from 
3,862,818 to 10,110,678. 

Japanese exports of transistors in 
1958 numbered 351,508 valued at ap- 
proximately $369,000, of which 10,620 
valued at $7,000 were exported to the 
United States.—U.S. Embassy, Tokyo. 





Peruvian Market for 


TV Sets Grows Fast 


Sales of television sets in Peru are 
reported to have climbed swiftly follow- 
ing the establishment of television serv- 
ice there in 1958, according to the Elec- 
tronics Division, Business and Defense 
Services Administration, U.S. Depart- 
ment of Commerce. 

The first commercial broadcasts were 
inaugurated on December 15, 1958, from 
a 6,000-watt transmitter in Lima. A sec- 
ond commercial’ station was expected 
to begin operations soon. Since January 
1958, 2-hour educational programs have 
been telecast thrice weekly from a 
UNESCO station. 

U.S. exports of television receivers to 
Peru increased to approximately 6,000 
units in 1958 from 211 in 1957. Receivers 
operating in Lima were estimated at 
10,000 units, of which about 60 percent 
were of U.S. origin. Plans were re- 
ported to be well advanced for assem- 
bling U.S. models of television receivers 
in Peru. 

Radio receivers and component parts, 
including tubes, were supplied to Peru 
principally from Europe. Imports of 
such items totaled 73.5 million soles, 
or US$3,870,000, in 1957. The number 
of radio receivers in use was estimated 
by the trade at 750,000 units. 

Imports of radio transmitting equip- 
ment and parts in 1957 were valued at 
13.3 million soles, or $700,000, of which 
the United States supplied approximate- 
ly 80 percent.—U.S. Embassy, Lima, 
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65 cents 


From U. S$. Department of Commerce 
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ment Printing Office, Washington 25, 
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COMMODITY NEWS 


Coal Export Outlook 
For Scotland Dim 


Scottish coal exports in 1958 dropped 
sharply to 459,722 tons from 973,846 
tons in 1957, and no improvement was 
foreseen for the first half of 1959. 


The long-run.trend toward greater 
use of oil and less use of coal in world 
industry combined with the leveling off 
of industrial activity and mild winter 
were factors which could not be over- 
come easily by the Scottish coal mining 
industry. 

Scottish coal exports went mainly to 
9e countries—Denmark, Netherlands, 
Ireland, Belgium, Germany, France, 
Sweden, Italy, and Finland. Denmark, 
which imported 258,821 tons, was the 
principal customer but the amount im- 
ported in 1958 represented an abrupt 
drop from the 614,698 tons the year 
before. Denmark imported large quan- 
tities of slurry in 1957 but purchased 
none in 1958; also the lower prices of 
Polish coal, of which Denmark in- 
creased its purchases, resulted in small- 
er purchases of Scottish coal. 

Cheaper coal from both Poland and 
the United States caused the sharply 
reduced exports of Scottish coal to Ire- 
land which dropped by two thirds since 
1956. Although the National Coal Board 
cut prices by about 25 shillings a ton, 
Scottish coal did not meet the lower 
prices. 

Poor coal exports in 1958 and the 
cloudy export prospects for this year, 
together with greatly decreased use of 
coal in Scotland and the remainder of 
Britain, do not present an encouraging 
picture for the industry. The National 
Coal Board has been forced to close 
more than 30 coal mines in Scotland 
alone.—U.S. Consulate, Glasgow. 





Machine Tools . . . 

(Continued from page 13) 
tives, tender NWR _ 210-2/0-BR(PIL) 
59, bid deadline May 16; and ejectors 
and lubricators, tender NWR 210-S/62-1 
(PIL), May 19. Bids invited by the 
Chief Controller of Stores, North West- 
ern Railway, Lahore. Bid documents 
may be had from that office for $4.62, 
which includes postage.* 
Uruguay 


Machine tools, tender No. 3886; bids 
invited until May 26 by Administration 
Nacional de Combustibles (A.N.C.A.P.), 
Montevideo. Bids must be submitted 
through agent or representative estab- 
lished in Uruguay. Bid notice in 
Spanish.* 





Canadian exports of oilcakes and 
meals dropped sharply in 1958, presum- 
ably because of increased consumption 
which held prices at a fairly high level, 
and a smaller total supply because of 
reduced imports; the Foreign Agricul- 
tural Service reports. 
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U.S., Federation of Malaya Sign 
Investment Guaranty Agreement 


Phe Governments of the Federation 
of Malaya and the United States, in an 
exchange of notes in Kuala Lumpur on 
April 21, placed into effect an invest- 
ment guaranty agreement which is in- 
tended to encourage and protect Amer- 
ican investment in the Federation of 
Malaya. 


Operated by the International Coop- 
eration Administration (ICA), the 
agreement offers American investors 
the opportunity to insure new invest- 
ments in the Federation against finan- 
cial losses in the event of expropriation 
of investment property. The new agree- 
ment also guarantees convertibility into 
U.S. currency arid transferability to the 
United States of the‘invested capital as 
well as of profits derived from the in- 
vestment. The U.S. Government will 
issue insurance against expropriation 
and convertibility risks at annual pre- 
mium rates of one-half of one percent 
for each type of coverage. Insurance 
may be written for one or both cover- 
ages, and compensation to the insured 
will be effected in U.S. currency. 

In order to qualify under the pro- 
gram, a specific project must be ap- 
proved by the Government of the Fed- 
eration of Malaya. In addition, the 
U.S. Government requires that the pro- 
posed investment aid the economic 
development or trade of the Federation 
of Malaya. Inquiries and applications 
for guaranties should be addressed to 
the Investment Guaranties Staff, In- 
ternational Cooperation Administration, 
Washington 25, D.C. 

At the signing ceremonies, the Fed- 
eration Minister of External Affairs, 
Dr. Ismail bin Dato’ Abdul Rahman— 
who was his country’s first Ambassador 
to the United States—stated “... today 
the Federation of Malaya has taken 
another forward step in her external 
relations in the interest of her internal 
prosperity. . . . The agreement stamps 
Malaya’s endorsement of an economic 
procedure which is already being car- 
ried out by the United States with many 
countries in Asia... I hope that this 
agreement will act like a magnet to 


draw more capital to Malaya. ...I 
would like to thank the Government 
of the United States for this expression 
of faith and confidence in the Govern- 
ment of the Federation of Malaya and 
in the future of our nation.” 

In acknowledging Dr. Ismail’s_ re- 
marks Homer M. Byington, Jr., U.S. 
Ambassador to the Federation who 
signed the agreement on behalf of the 
United States, pointed out that the in- 
vestment guaranties program on a 
world-wide basis at the end of last 
year covered investments amounting 
to $400 million and applications pend- 
ing for additional guaranties covered 
investments of over $1 billion. The 
Ambassador commented that after the 
American Revolution the United States 
was aided in its economic development 
by large investments from citizens of 
Great Britain and other European coun- 
tries and that the United States hopes 
that private capital will similarly con- 
tribute to the economic development 
of Malaya with equally beneficial re- 
sults. 


Role of Foreign Capital 
In Malaya's Development 


The Federation’s Ambassador, in 
Washington, made a statement on the 
occasion of the signing of the agree- 
ment, as follows: 

The Federation of Malaya is a land 
rich in the variety, vitality, youth, and 
skills of its people; it is rich in its 
tropical produce and mineral resources. 
For the industrialist in search of new 
opportunities for investment, the attrac- 
tions of my country are very real. 
Eighty years ago, Malaya was a land 
of virgin jungle with a population of 
about 300,000 concentrated mainly along 
river banks and in a few small towns. 
Today, this country of 50,000 square 
miles and 6 million people has achieved 
a volume of trade and a standard of 
living which compare very favorably 
with other countries in Asia. All this 
has been achieved by a liberal economic 
tradition and a sound administration. 
Private enterprise has opened up the 
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country and provided the capital, man. 
agerial and technical skills which have 
made Malaya what it is today. 

We continue to place our belief in the 
ability of private capital to undertake 
the economic development of the couin- 
try in the private sector, It is the 
broad aim of policy of my Government 
to encourage an increase in the rate of 
industrial development. The assistane 
of oversea capital in developing seconr 
ary indusiries is warmly welcomed, par 
ticularly in fields where local capital an 
technical knowledge are at present ir 
sufficient, 

With this aim in view, the Federati 
of Malaya Government has undertak: 
measures to attract foreign private ca% 
tal into the country. One of ths 
measures is aimed particularly at + 
tracting private capital from the Un'4 
States which is the greatest source of 
capital in the free world today. | 5 
signing of an investment § guar ty 
agreement on April 21, 1959, bet» een 
the United States and the Fede: ation 
of Malaya is one of these measures. My 
Government hopes that the sign’ <= of 


this agreement will contribute % a 


favorable climate for private investment | 


in the Federation of Malaya and will 
encourage the flow of American invest- 
ment capital into the country. 
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